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AT Fiasfa o w9
SIEE SR
Hqa<, 16 =19, 2026
AT T i A s
[srefeas Afvem (Feaer) Rfaet] (@sae) R, 2026

. A/ T -TAEA/sfi/2026/303.—aTE, WA yfagfy i fAftwg 9 atafaaw, 1992
(1992 =T 15) & &7 11 T IT-4TT (1), & 11 FT IT-GTT (2) & G (TF) TH G (3T) TAT &7 12 F¥
IT-4TT (1) T IT-ATT (19) F A7 qroa 17 30 T IT-4TT (1) FRT T&H AT TS ARAT T TIRT Fed
g0, TAgRT 9y aiaqa o FfFaT aE [sqateas e (Ferer) Ffeat] BfRaw, 2012 #7 8
T Fe o Ty oot A== a=mar g, o, -

1. = et &1 anda voga ¢k BT a1 sraacas ERam (Faern) [feei] (@)
fafe=m, 2026 FgT ST T |

2. I fafRaw TS § =9 RIS g T AT | AT g |

2738 GI/2026 (1)
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3. AT wfadf i =T a1 [sraaicus ataam (Faer) Miet] @R, 2012 4,-
I TAfFF® 10(T) F TE g |, a1 ‘I AT F T 97 9058 “TaF g1 3 S0 |
1. fafe=Tw 29 #,

F. I9-fafaaw (7) ®, ersat T et “aRmame (rfgse) it safar & fiaw, srfeaat &
AT FFaT ST, S egatens fafqem (Faen) [fe a7 stgsfers e @t &
hi # fafFemasaret (Rerersi) T TEsd AR 9T T T & TETq 3949 A
1 IR F T 9T e o7 rew frfFeem (ufewmae) i srata F faw, gute
arfe (sr8ree) & fasht i STty (& forfaee e stroam), i fasft & S a= s sas
¥l eIl #F FEHr A & a% I AU, (AgHeTs e =) ar
TS, U, T Thi & Aaersi § e G S, gt o0 999 § 9 g a99-997
o7 fRe i i ST areft ordt off T2 AT M o ST |

g, I-fafaa| (10) F 918 & 3u-fAfFaw (1) ¥ 95+, Aefrea a=@r se-faa sier

“(10%) T.3ME.TH. &l UF TAATLT 6 & & § aHha 6T ST T, JHT TH1E 47
IS FHI-THT 9T FqTT ST Iegl qdT F qgd oIl are quT-aq7 g2 i 3 17

AT TaT, FETAE Ao
[FarsTTa=-111/4/379T./46/2026-27]

feoqufi:

AT gfagia o @ffas ae [snasers Afvam (Faer) @] fafaaw, 2012 (@fag=er 9.
U, TS, -UH.3T.3./S1.0./2012-13/04/11262) 21 A=, 2012 FT F1EA & TSI § THAT g4 o, 30T
ST Sifa| a1 19 qawa, 2025 &l AT Siagia i AfawT a1 [srawcus fafaam (Feren) e
(T werrere) e, 2025, ATER=AT ®. &, HS/TAUS-UATA/S0H/2025/274, G Ftaa

el

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 16th April, 2026

SECURITIES AND EXCHANGE BOARD OF INDIA (ALTERNATIVE INVESTMENT FUNDS)
(AMENDMENT) REGULATIONS, 2026

No. SEBI/LAD-NRO/GN/2026/303.— In exercise of the powers conferred by sub-section (1) of
Section 30 read with sub-section (1) of Section 11, clause (ba) and clause (c) of sub-section (2) of Section
11 and sub-section (1) and (1B) of Section 12 of the Securities and Exchange Board of India Act, 1992 (15
of 1992), the Board hereby makes the following regulations to further amend the Securities and Exchange
Board of India (Alternative Investment Funds) Regulations, 2012, namely, —

1. These Regulations may be called the Securities and Exchange Board of India (Alternative
Investment Funds) (Amendment) Regulations, 2026.

2. They shall come into force on the date of their publication in the Official Gazette.
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3. In the Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012, —

I.  In the third proviso to regulation 10(c), the words “two lakh” shall be substituted with the
words “one thousand”.

II.  Inregulation 29,

a. in sub-regulation (7), after the words “satisfying all liabilities”, the words and
symbol “, subject to conditions as may be specified by the Board from time to
time” shall be inserted.

b. after sub-regulation (10) and before sub-regulation (11), the following new sub-
regulation shall be inserted, namely, -

“(10A) An Alternative Investment Fund may be tagged as an inoperative fund, in
such manner and subject to conditions as may be specified by the Board from time
to time.”

AMIT PRADHAN, Executive Director

[ADVT.-111/4/Exty./46/2026-27]
Note:

The Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012
was published in the Gazette of India on May 21, 2012 vide notification No. SEBI/LAD-NRO/GN/2012-
13/04/11262 and was last amended on November 19, 2025 by the Securities and Exchange Board of India
(Alternative Investment Funds) (Third Amendment) Regulations, 2025 vide notification No. SEBI/LAD-
NRO/GN/2025/274.
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