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A afefa sik Rt
Fgg=AT
Hqag, 11 famwaw, 2024
T afefa sik Rt
[sreafEdr afefat (AR-Fafaa R o i (3eg)
A= gt geftagar (RrfRdr)] (e wene) R, 2024
o, At/ AT -UASREN/STA/2024/217 —sreehiT sfasgfa siw f@faws 9, s sfasgfa sie
farfaw a1 srfarfaer, 1992 (1992 =1 15) it &y 30 it IT-LTT (1) F T T&TH i T2 Rt T TIHT
FA gU, TAERT T Staefa & f@faws e [srofadd sfagfaat (Fa-seatéaa R &
A (397) T =t getagar (frfEer)] &A=, 2021 & i "ot w1 & foro Auffag &
1, @ At w1 g wfoafe siv Bty a9 srvfadde sgfeat (@E-seatéas
R ETsT) &1 R (397) ST =t geftagar (forfEe)] (e geme) AR, 2024 Fgr S
AT |
2. T fafaw T § T TR g A arE F AN i |

3. AT giadgia &7 e e [sEafEad sfagadt ([@-Featéas Fegfds) & =

8022 G1/2024 )
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(297) 3% Tt Getagar (forfeer)] fafaaw, 2021 + -

(1) e 2 9, su-fafaaw (1) 7, g2 (1) ¥ are, FutiEg @ St S, soiq-
“(reR) “SuEsht Te A & oo - gRa wr wiasfaat (= e fegid), g
Five, geeAtaferdt aive, geaqtaferdr-foeae atve a7 B € s e & atve, e =18 372
TRt off 9T & TR S0, ST SAETE T 9 9T ST ATl ITAETHT % AGET ST o
ST (SH AT o 9 | &4 aad19 e /U ST 9ehd 8, 9161 o 91 g7 a9 7-a97
U FATAT T0), 3T 1€ g Faiia it s aredt 18 s stasgtaat (Refds) ©»

(2) =T 12 % ==, Fefoted EfREw StreT ST, s, -

12%. ST T97ere (TRTaaRa) Suest S MeREs ST H3AT A1=aT af oY 3 gaias (foree)
FLAT ATZAT Bl, 9 IS g (HeTid it ST aTeAT ordT 7 T FT |7
(3) fafa=w 26 ge ST |
(4) s,
(F) =7 3.3.31 H 9rez a7 e “=TiaEi,” g2 ST |
(@) =7 3.3.32 % T 9 AEferiad 9= o ST, o7, -

“3.3.32. Ra=w =t (Ra=w =a1fN) F 9, =9 e &7 & F9q & fa=w
=TET 7 ot [AgiRe F g9y § ggAta T & §; & A4 g A gfaqfa s
T o (Ra=r =) fAf=m, 1993 [E&t (Ra=w gedie) Waeer, 1993] %
e 13 % A fRd= =TT i 39 & d= U 10 w27 (TifiHe) i i
T Iuetsy FAT gRE, o T % o Rtw @9t aearest (e stFgde) & ar ar
Fa-foie 3T ST 47 e U 7.3, &le (Fefea fad Redi=s #ire) o s

T T2 T afR 29qee AT GEAT TEATES (S SR SHgHE) AT AGE
TIEUFed IEA FAT g, T S9IBTT FL Al T ITASH FIA 6 Fod Sa=< AT
#T AT H ITH 39 T il T I FT Tl ¢ OEH [Se=9¢ ~ATHT F 9T =g
* Hae H dgHid af 2 |

TSR AfR T9IAT 3T AMIAT F AGER q&F AT &qras (il TeRHLT
TIFGHE) AT 2 TIEUFeH MG HLAT g, Al 3H UL a0 T FIL T T 3T
FLAT BRI |

SfY. T HrgT T4, FEUTAE Ao
[Fr=TTa=-111/4/3197./756/2024-25]
gre feoqur -

1. 9 gfagfa siv s 9 [sevfadds afaaet (@ @@-aattaa fraids) w1 & (30)
e Tt A (frfEd)] fafw, 2021, 9. fd/meauSt-uaenea/sita/2021/39, T 9 T,
2021 T 9T & TSI § THAT T |

2. T S S ffrrr 918 [weREd SR (@A R w1 AR (2



[9TT HH—=vE 4] T T TSI © T 3

3T Tt Gertagar (forfee)] fafe=, 2021 qeraTa:

(i) 11 379e, 2022 Fr A gfagfa siw B O [seafReEads sfagfat (@E-sweatéad
e ETsT) &1 A9 (399) oY et getagar (rfeesr)] (Ferred) ™fRaw, 2022, stteeEar
. G 1/TATST-UATan/Sius/2022/77, 51T,

(i) 9 TEFT, 2022@%@{%%%%[%@%@@% (A-Feafeaer
fergfdten) &1 A (397) e =t Geraaar (frfee)] (g seneae) f&faem, 2022,
ATEAT &, Hfl/TATST-UAAC=M/Su/2022/102, 5T,

(iii)y 2 w¥Edr, 2023 FT AT Taqfa 6w BfaaT a1 [srReEdd gfagtat (\@-seatéae
e ETsT) &1 A9 (399) oY et getagar (rfeesr)] (Fered) @™fHa, 2023, steeEar
. g T/TATSI-UAsesn/siiu=/2023/119, 51T,

(iv) 7 ®%adl, 2023 T ARG Siaqia o B a a© (F9 &7 A S e #i7 q7eaH)
(sretrere) fafare, 2023, stfere@=aT |, q&l/Ua. .21 -UA. A3 /S.U./2023/121, 31T,

(v) 3 9@, 2023@%@??%{%@?%?@%[&#%%9%{% (AA-Feafeae
frergfdten) &1 Ao (397) e it getaaar ()] (gaen denge) fafqem, 2023,
SATELAAT &, Hell/TATS-UASA/SMuA/2023/135, FRT

(vi) 4 ST, 2023 F GG S oY BT 9 (FEw geae i aweoas See)
(wretrere) fafa=re, 2023, sfere@=aT €. Hel/TaAuS-u=aes/siu=/2023/137, g,

(vii) 18 3TEd, 2023 F AT FaHqfa 7 AAaT a2 (fawmd e sraer #t giegsys
FATAT) (Feme) fafaaw, 2023, sAfeg=ar 8. qe1/TauS-U=aesi/su=/2023/146, g1,

(viii) 10 TS, 2024 F AR Fiagia oiw GfFaT i [sEutaad stagfaat (FF-satead
Frergfdten) =1 A (39) o et gEtaaarn (fedm)] (Fenge) RfRaw, 2024, sfag=mT
T, A/ UAUS -3/ TUA/2024/190, 51T
(ix) 18 foawav, 2024%%@@%%%[@%@%(#%
e #71 A9\ (399) & st getagan (feem)] (gaer wemeae) f@AfEaw, 2024,
ATELAAT &, Hef/TATST-UAAT=A/SUA/2024/205, T HQﬁ'f‘a'cr T

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 11th December, 2024

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE
SECURITIES) (THIRD AMENDMENT) REGULATIONS, 2024

No. SEBI/LAD-NRO/GN/2024/217 —In exercise of the powers conferred under sub-section (1) of section
30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Securities and Exchange Board of India
hereby makes the following regulations to further amend the Securities and Exchange Board of India (Issue and
Listing of Non-Convertible Securities) Regulations, 2021, namely —

1. These regulations may be called the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) (Third Amendment) Regulations, 2024.



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

3.

Footnotes:
1.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
2021, -

(1)

in regulation 2, in sub regulation (1), after clause (0), the following shall be inserted, namely, -

“(oa) Environment, Social and Governance Debt Securities or “ESG Debt Securities” means green debt
securities, social bonds, sustainability bonds, sustainability-linked bonds, or any other type of bonds, by
whatever name called, that are issued in accordance with such international frameworks as adapted or
adjusted to suit Indian requirements that are specified by the Board from time to time, and any other
securities as specified by the Board.”

(2) after regulation 12, the following shall be inserted, namely, -

“Issuance of Environment, Social and Governance Debt Securities

12A. An issuer desirous of issuing and listing of Environment, Social and Governance Debt Securities
shall comply with such conditions as may be specified by the Board.”

(3) regulation 26 shall be omitted.
(4) in Schedule I,

(a) in paragraph 3.3.31, the word and symbol “trustees,” may be deleted.
(b) paragraph 3.3.32 shall be substituted with the following, namely, -

“3.3.32. The names of the debenture trustees(s), a statement to the effect that the debenture trustee
has consented to its appointment along with a copy of the agreement executed by the debenture
trustee with the issuer in accordance with regulation 13 of the Securities and Exchange Board of
India (Debenture Trustees) Regulations, 1993 made accessible through a web-link or a static quick
response code displayed in the issue document:

Provided that in case the issuer files a general information document or shelf prospectus, the issuer
may disclose a copy of the letter obtained from the debenture trustee consenting to its appointment
instead of the agreement.
Explanation: In case the issuer files a key information document or tranche prospectus in
accordance with these regulations, the issuer shall disclose a copy of the agreement stated above.”
G. RAM MOHAN RAO, Executive Director
[ADVT.-l1/4/Exty./[756/2024-25]

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021
were published in the Gazette of India on August 9, 2021 vide No. SEBI/LAD-NRO/GN/2021/39.

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021,
were subsequently amended on:

(i)
(i)

(iii)
(iv)
(v)

(vi)

(vii)
(viii)
(ix)

April 11, 2022 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) (Amendment) Regulations, 2022 vide notification no. SEBI/LAD-NRO/GN/2022/77.

November 9, 2022 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible

Securities) (Second) (Amendment) Regulations, 2022 vide notification no. SEBI/LAD-

NRO/GN/2022/102.

February 2, 2023 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible

Securities) (Amendment) Regulations, 2023 vide notification no. SEBI/LAD-NRO/GN/2023/119.

February 7, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of

Payment) (Amendment) Regulations, 2023 vide notification no. SEBI/LAD-NRO/GN/2023/121.

July 3, 2023 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible

Securities) (Second Amendment) Regulations, 2023 vide notification no. SEBI/LAD-

NRO/GN/2023/135.

July 4, 2023 by the Securities and Exchange Board of India (Alternative Dispute Resolution Mechanism)

(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/137.

August 18, 2023 by the Securities and Exchange Board of India (Facilitation of Grievance Redressal

Mechanism) (Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/146.

July 10, 2024 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible

Securities) (Amendment) Regulations, 2024 vide notification no. SEBI/LAD-NRO/GN/2024/190.
September 18, 2024 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) (Second Amendment) Regulations, 2024 vide notification no. SEBI/LAD-NRO/GN/2024/205.
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