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SAfergET
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At iy sie R
(st Téwferay erer) (gaT g e, 2024

. 41/ TATS-UASACA/STT/2024/185.—TE, AT<i™ Trasfa e fafawa a1 srfafe=m, 1992
(1992 T 15) #¥ gTT 11 T IT-GTT (1), FTT 11 FF IT-LTT (2) F @S (Teh) TAT AT 12 FT IT-41T (1)
TF (1) % 97 915q T 30 i IT-4=T (1) FIT, ¥ Feromme sfafa=s, 1996 (1996 1 22) #T &
25 % TEd, T&E &l T Trdl T TINT Fd g0, TAgRT, ARG Tadqfd v @fAaT e (Feef
TrEhIterT fRerer) AfH=m, 2019 F7 3w "ered e & foru et e samar 8, siq,-

1. =4 AT @ ad gfagla siw f@fRe 9 (Feeft TrewferT Aeeer) (gaer deree) B,
2024 FgT ST qT |

2. I A=\ TS | T TR B Al aE 8§ AR g |
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3. AT wfagf s Afawa a2 (Frreft qrewrferr MaeF) &fHem, 2019 9 -
I w4 ¥ g @,

i, Tt T st “Fad & F 9 g qHT-aHT 9% [Heid 6 S aret’ od 1 w7 F
= 9 et erss T o o ST, oi -

“gTatth Maferfer erat 1 aree T s

i U SfAETET AT AT T g 397 i AR T AT AT §F F UE
AR AT T U A ardia (S =afws gn) it GEaamT araes & &iad §
F FRFEETT o TgE Traad o &9 g,

i,  SAE® F FUF H FHAET A, T gAY 97 T AREAT @ are
AT G & AWHI A7 Far a1 =76 gf) it Fa Rfeans
ATATF o HUH § T [GEHTT il TATH TIA9T T F &,

iii. e G (S safRE g St ff fu e gy | aredT R & g
Ffeg =T #it T2 “ravareye Wudd S F TRU & 37 ad hel & ATeaH
ST STUAT, et AT & 929 | Taaarei 9919 Iiaerd & &7 2r;

iv. STfeaTHT AT AT, TRET gAY 39 i AR Ta arel AT T g & AT
A At At (S =3f=F 2f) &1 sraae 9 =7 7 27; &7

v. UHT =7 orqi &1 7 ure 3 Simu, it e g qu-auy 97 fRgita i
ST

ii. T IGE & a1E, FEfeted i S ST, o990,

‘i I X T @< (1) % SU-EE (i) F AT IT AGEF 6 AT H AN Tl
B, ST Saerg A< 4T Fvx WTeaor gy [AHafa (W) a1 &
TSTEaRT TS AT & Saearg T A= §aT &vx § gl &, gt 3 9Idl 0 T
FIAT GIIT ST ATE T LT it

g I8 3T T =9 A & 9 (M) ¥ 3U-9T (i) ¥ SU-E< (iv) F dgd &f gs aai

* Hag H dre g, AdE Jiaqia o AAeT e (At arewifear M)
(gET werred) fafaaw, 2024 F fagi=~a g #f ara & & Fafa % dqET,

ST e e H 21 g2 & o e Sy it |7

FAAT T, FAATAS (HaerT

[F=Tae-111/4/214T1./201/2024-25]

1% feroqur
1. wred stasfa s e e (RRsh Tewiferr Faee) &t 2019, = faffem, |, afoa . d-
TS/, 0H./2019/36 F1T, 23 Frawa<, 2019 &l ATd & 1579 | TH1Ad T |

2. s wfagfa siw EfamT o (RRsh qrewrferr fMeere) fafaaw, 2019 qersr, -

(1) 19 femway 2019 Fr A= Sfayfd =T AT are (Bt aewiemr [ae) (Gerae) @R
2019, . F/UA. T ET.-UH.3ME. 3./ S1.09./2019/44, 5T
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(2) 7 9= 2020 Fr AR Tagf &7 GfamT a1 (Feeft sewiemT Fees) (o) @R
2020, &. T/, T ST -UA .M./ ST1.0A./2020/09, FTET

(3) 17 =% 2020 FT AT A ofiw fafams e (Waeredr deatam) (Feraw) &=, 2020, 4.
/U, T U AT /siue/2020/10, gTRT

(4) 3 =mrEd 2021 Fr AT Tfagf i Ffams a1 (e deat) ("@erge) B, 2021, .
AT/ TATE-UTTCAT/SHu/2021/30, 51T

(5) 3 =R 2021 Fr AT gl siv AfFwr a1 (e awferar Faas) (@eong) &R
2021, . FE/TA, 003/ S.0H./2021/32, 5T

(6) 26 IFET 2021 =T WA wiagha o Ffaw O (Feeft TEwrfern Feers) (g derge)
farfaery 2021, . F/uer. v S-ua. . A /S.uA/ 2021/54 51T

(7) 14 ST 2022 F AT giaqha ¢ T are (et aewterT Fees) (") B
2022, §. /U T2, -U. 3.3/ S1.0./2022/64, 51T

(8) 9 FEFY, 2022 F WA g i FfFwr T (F= &1 sam) @[fFEm 2022,
. T/ TAUST-UAen/siu/2022/99, 51T

(9) 14 ¥T=, 2023 T AT Fhagfa i GFfFwr ar (Feeft qewifer Rea) (Geree) FfFem
2023, & F/U. 7.0 3., uA/ 2023/128, 71T

(10) 3 [@TE, 2023 F AT Faqha =i AfAwT e (A oA it awfcus saaem) (Farde)
fatfam 2023, 7. Ft/TAUS-uarE/siua/2023/137, =T

(11) 10 31TEd, 2023 F ARG Taqfa e AT o (At Tewferr [aes) (g @)
faffam 2023, 7. F/TATS U/ ua/2023/143, 31T

(12) 3 9, 2024 T " Sadgfa v FfFa o (Freft Tewtm Faes) (F@earee) @R
2024, ¥. Y/ TAUS-UAATCAT/SU/2024/183, 51T

HETTera gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 26th June, 2024

SECURITIES AND EXCHANGE BOARD OF INDIA (FOREIGN PORTFOLIO INVESTORS)

(SECOND AMENDMENT) REGULATIONS, 2024

No. SEBI/LAD-NRO/GN/2024/185.— In exercise of the powers conferred by sub-section (1) of Section 30
read with sub-section (1) of Section 11, clause (ba) of sub-section (2) of section 11 and sub-sections (1) and (1A) of
Section 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), and under Section 25 of the
Depositories Act, 1996 (22 of 1996), the Board hereby makes the following regulations, to further amend the
Securities and Exchange Board of India (Foreign Portfolio Investors ) Regulations, 2019, namely, —

1. These regulations may be called the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Second Amendment) Regulations, 2024.

2. They shall come into force on the date of their publication in the Official Gazette.

3. Inthe Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, —
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I. inregulation 4, in clause (c),

i. the words and symbol “provided they meet the conditions specified by the Board from time to
time:” shall be substituted with the following words and symbol, namely, -

“subject to the following conditions:

V.

the contribution of a single non-resident Indian or overseas citizen of India or
resident Indian individual shall be below twenty-five percent of the total contribution
in the corpus of the applicant;

the aggregate contribution of non-resident Indians, overseas citizens of India and
resident Indian individuals in the corpus of the applicant shall be below fifty percent
of the total contribution in the corpus of the applicant;

the contribution of resident Indian individuals shall be made through the Liberalised
Remittance Scheme notified by the Reserve Bank of India and shall be in global
funds whose Indian exposure is less than fifty percent;

the non-resident Indians, overseas citizens of India and resident Indian individuals
shall not be in control of the applicant; and

any other conditions as may be specified by the Board from time to time.”

ii. After the second proviso, the following provisos shall be inserted, namely, -

“Provided further that the provisions of sub-clause (ii) of clause (c) shall not be applicable
to an applicant, regulated by the International Financial Services Centres Authority and
based in the International Financial Services Centres in India and subject to conditions as
may be specified by the Board:

Provided further that the existing exemptions specified by the Board in relation to the conditions under sub-clauses (i)
to (iv) of clause (c) of this regulation as on the date of notification of the Securities and Exchange Board of India
(Foreign Portfolio Investors) (Second Amendment) Regulations, 2024 shall continue to remain in force.”

Footnote:

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./201/2024-25]

1. The Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, the Principal
Regulations were published in the Gazette of India on September 23, 2019 vide No. SEBI/LAD-

NRO/GN/2019/36).

2. The Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019 were
subsequently amended on —

(1) 19" December, 2019 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/44.

(2 7" April, 2020 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2020 vide No SEBI/LAD-NRO/GN/2020/09.

(3) 17" April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.

(4) 3 August, 2021, by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2021, vide No. SEBI/LAD-NRO/GN/2021/30.

(5) 3" August, 2021 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/32.
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(6) 26™ October, 2021 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Second Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/54

(7) 14" January, 2022 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/64

(8) 9™ November, 2022 by the Securities and Exchange Board of India (Payment of Fees (Amendment)
Regulations, 2022 vide No. SEBI/LAD-NRO/GN/2022/99

(9) 14™ March, 2023, by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/128.

(10) 3 July, 2023, by the Securities and Exchange Board of India (Alternative Dispute Resolution
Mechanism) (Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/137.

(11) 10™ August, 2023 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Second Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/143

(12) 39 June, 2024 by the Securities and Exchange Board of India (Foreign Portfolio Investors)
(Amendment) Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/183.
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