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arh fiur AR i e wrfeerr

St
SIYTETE, 20 ATH, 2024

AT T R sk A arfeerr (Reft gaeiamsatst @i ararst ik arase 38ar &7 gt &K
i) faffam, 2024

wr.&. "R R ar/RfRew/9/203/2024 —f\T staffaw, 1938 i amstt 3, 3u, 6, 1147 qur Hiwr
faffam siv o arfesreor stfaf==m, 1999 #t emersti 14, 26 % FIXT J& ARRAT T TINT Fd gU, TTTEEHIoT
FIHT FATEHTT FATT & G TH F3A & a1g, Fwtorfaa B aqmar g—

T |
FIREED
1. Gferg am, 9o i) TaSaaT:

i. ¥ s caref fimr AR e G srtesr (RRsft qaedtarwats f emarst siv araee
AT F T dstreRer i af=Te) farfaem, 20247 Fgemd

i. ¥ fEfREw snfeeThe TS # 39E TR B A § IGT gl
ii. =9 AT fi gt gwee f aE § yAE d9 a9 § UF G A AT, T aF 2896 0F T
THteAT, R sroraT "Herrae Y SraeFHar 7 2Nl

2222 G1/2024 1)
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2. A

AT H AT AT AT GeAaead gig A7 JErar A7, AT § [T 807 TRATAA1 § a7 g2 AT T L@ 6r
TG AT & AT FeAaTe AT Tgdqell & Hafad aaar AT oY A== F at= F7 75eqd FeAT
S FETT FATHT

3. gfwmamd :
== fafeergt &, 5o oo "= & sregerm sufea T an

1.
2.

“srferfaas” | FwT ataaw, 1938 (1938 7 4) 9w &;

‘T | AT &

(F) TTIEH FT FISHL TAAHT AGETT § AT g2 HIs o Taraeft Fem,

(@) FTIEH F qEEAT AT AT ATISH A AT, THE 912 “AESH” F =9 # Ifeatad;
(1) FaAT FfAE of e (RfEwe) fF 6 & amga A

ST ST ® 9ITET AT TRATd L & o0 ISl ST FT T ToGF gl

“grfereor 7 AT AR o B srtesrer stfafaer, 1999 (1999 =T 41) it e 3 &t ST-2meT
(1)  stefi=r ®mioa ATt ST fEfaamas s e arfeer s g;

“Taraeft qHETaTRAT FT ATET FETEE FET et qEEtaTEwar S orEr, S e A § 396 9w
TAATAT THATET & & H FgaATdl g, H ATASH AT qigq e it Aarar tesa g S qaefiar
AT 2 & forw == At & srehe srfarereor gy dshiseor srorasr yere forar T €;

“qre” 7 39 AHTET & g7 oy sfeud 2-

THAAT FT AT TS ATAT I AT & [HeerF T FT [Aferaq Iaha UTwsa’ it Fwrdahrr
afufa;

“TeAH ITFETE” | AT g
GEZRGEREN

(@) TET QUIRTToTh qae AT QUiRTorh qaed] 6 UHT Fifd 37 STEHor &7 (F) TET(UE) Tt
SrET(STEn) o stearer o gy et T s aehar & (R ST a9 ) |

“FALITH T T ATeAFET ATTHTT FIL 6T AAT  ATAE ATASH F G| ¥ AGAIHAT F FIT
ST -siferd qaeiaT SEaTd 3 F o7 JEed & Ta9 Usic g0 TTTeEd §e4T AT 2|

“ATASH SRAT T AeEF T ATET FATAT AU g OH (9T Fa|q™ F:31 & forg =9 @t &
ST STTERToT ETT GSfighd STHTIMTS Y&T FohaT T 2

ATASH SISAT & Tl § ATHA & -

(F) @IS & 9T, AfeF AL 9L a9 g0
(@) ffewe, S amew 2R ¥ siww Rua
() FET FATAAT T TTIERT TATIST LA &

“TEE Usie” ¥ 9 HIAE SeAT Aea g 5o sraemy 99 (Hfeehe) 1 yae #2991 a9e9 & qaedi
FY T A TTRH-3T AT =7 F1F T 6 forw st vk

10. “ATASH SIEAT F T | ATISH & 9 G AU & S ATISH SSAT § gATRIAT FLAT AT &,
1. “Faer wartesa [fer stoar “vaas” § Aeterted orfae g

(F) e ST oS
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12.

13.

14.

(@) e srefera et
@M il e gmar afer s Fetfa F g g S 2

(i) st i,

(ii) TAT ST ATFEATT FT T5l o
e warfapa f@fer v ST siftw Srar-offea qea-u= & srar a7 i ST AR S sree i
AT & 9TeE (12) He T A2 Tg 7 F g1 97 -9 T I % 978 qers T8 et of oy
T T FROET Fd q87 o & 78t forar s =i,
“Arae AT f Far Ffaat & area § @i siw Fwferfed F g vatda & dafat st 8
F) ATALH & TG US(E; AT
) ATASH T Usiel AT GIeT1 6l THT g FeAT0 ST 6 T8 g sqaa if 1 aadt 8, 72ar
) AT Fafaat s AR ardEt #r o wdt
e AT F syaame (fAfewe) F amem ¥ =Eare (RfRwe) aficg § s semnta
TTTERTE SHAEAT & I<h HaT H9T & JTeqH | ATISH SISAT § AgATHIdT FeAT 9T8d 2|

= AT & v o safvarioa, 9iq afa@aw sreEr dwr ARames & @Em srtesr
gfafaara, 1999 (1999 #T1 41), 39+ 1efid svy & ff=wt s RAfFawt & afRarfig e=st six
SfereAfral & ot a@l g ST HAeT: 39 ATAFAT srorar F=at storar fafa=st § 3 forg [aiha
T E

e Al

faeft gaeffarratl sraTsll, sraaTEst T Araew AT F qaT FAfAgT w dSwr
4. smagst Y T

1.

= AT 3 ST ITTEheor & OS{hor THTTS STH F7 61 Tog® e Ao A8 &7 § qraar
F HTAEST &l g7 H:

(F) ATIEF T TIAFHO F I ATGET B Fd GHT TG % ATATHhal § qF-Aqarad qam
frgiaa: sAfT I8 it 81 ATASH & ATATIET ATTSH @& 0l ATl | STAIT TTH FT,
(@) oA UF UH ATIFR-20F A7 397 | 7aard A gataa ooft § Ffaams afae 7 dstiga B
SITORMT et JoTiorg foFam SToem fSrees |79 9Ra 99 F 318 FeTd aidsid 7 97
gEareae 6 8;

(M) sraeE F Hae wErtega e sraes e 997 919 g9 w0 w0 A AR ot § w9 981
g,

() SAEF & ITH AT A ARG F Tgd 70 F FH 3 99 & fory ol siaeergi #wfee Y usiet &
TTH =gt fawn gear fafergart Afde Feaaret uF =7aw wiee e g

(T) oaeF FH G FA 10 T % {or0 (A& (77 Fa9T 7 72T 2l

()  MEEF F T Tl F fAfaaashat gre [aiia €9 & ored-eraar arieie gn

(F) AT AL AT H UF A7 FUE w04 6F a7 q+7 Pl § owe w0 T A FAaw
T ISt AT

() TaT-99T 9T e gt fafAfes i STHaTet Fe o= e

= AT % faeia aree® dSeor & araed & o Jiv-us J&qd &3 % o ar 981 g At
ATIATH F:
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i, OSHET % STeEd & g ART-97 7 qrrg & qaadt o e aut & 0 BT ot aw sfaeor
FTET IStaReoT 3 TorT sreraera=r sreeierd FoRa ST 21 Srerat simaees o g1 araw foraT 1 21, srerar

i, dsfreor & forw smaew g w0 A ae F qE@adt di9 At aut & e G o gy
ST 3 T srerae STTerReor 5T seaishd 3T AT g1 ST21ET siaae & gIeT arae forgT 1 g,
ERENN

iii. frger @9 aut § dsteeor yaTorTsr yrferer grer Aeed BT = 8 suEr sead gy vt
ERIRRIE]

3. gl #E ‘Araew Rt UH "y T AR € S Ugd ¥ gf 9d § AT A9 A & o usta
TEAT g, AT a8 37 (ATaw o STl IS{Iaheor THT & folT Siaas T gq 9T 7al gl
Ford o raed % UH saarae (Hfewe) i Far #ufaat e gga & g 9 § Suteafd T8l &, 9
=4 FAf=ET & savtd ISt & oI siaae Teqd w4 g 91 2|
TTSIRTT: 9167 HHE FT AT qGT R ST AT S97 At siw o sriesror (@wrwats &
A, o v e w1 fafaa, 2024 # zoe foro Rt G = 8
5. THAET X ATILH AT o Gsfraweur $F wiHar:
1. qASTHT FAEE it Tqafa-arg Sfort:
QST FHFETT At Aot e o dstieer g sraed & forw /v yeqa BHar ST awar g, FeEtatea
g
(F) STrae /AT STLTIT ST/AT TTesd F (9T SHAa9T; T
(@) wrfereor g ARt i Sraaret 3 e afor)
2. 1 AaEd & e air-u
(F) ATASH AT AT FIESHY, ATAT ATET F FT AT | [AAAT TAGT T H Togd Hls Al AAEH,
GSTTH0T & ST & (oIT Ush FR-0 Yo HT| HH TIARET BT e ee uars/qae AT/l & e
% foTT aTaes 9T g 9% 3T ST §qIY & A&7 §d g0 T At £ T FA F 978, AaTH F B

ATSATS TS /TAATHT/ATT ST FEM I BIH A T 6f srater & forg fafemmer grm, S+ e
reras Fafarad 2T A7 BT ST TUSTs /I T7T/3 1 ITFErweer & fE=mrs yeqa Ham

Ford o weaw wrferrdy forfead & F120r &S0 3 F FET d19 Aed aF B TS s ee (Uers /qaa a1/ &t
farferaTeaT it srafer agr @ear g

(@) T TTeraTey forferd & FTor Tf 0 % G W AT TUas/qae AT/l & A & forg smaes
FT AFA TR FT THAT Bl

3. A1 A&
(%) AT wrHe F AT B AU /A HT/31 § T STaa & a7 UH TEdTal, I9-07,
FAA-TT AT FATIOT-T T o6 AT 517 36 = fafaat & siania fAafAfee T @ g
(&) T Tt A= | % sfania AfAfde =9 % w¥a awzy 77 =i 7 9 w77 & a8 qan s 9 |
HE B T B
i, T STESIESTUSTS /qATHT/AT § sraed asft THE § G oY 9l § 97 S99 erdterg asf

TEQTAST 39 A1 T&qT &,

ii. STEEE T ATET FIATAT TAAT ATASH ST, STHT RAfa g1, @A =Haemg & day § a+ff w71
AT F;

iii. TEAT F FiGEIAT T TqEAT F AqAAT A TF q@IOT I TAAT TR TEATAS THH IHE
AT & AT F7 TR i H=Aren v foawr faaw @ €, weqa G @ g
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iv.

V.

Vi.

Vii.

viii.

X.

AT | IRETAAT F TATE % FT § TEqTad SAE F7 979, I8, Tq7 37T 91T aO7He &6 T 8;
TI-FHT I WIIEor g7 e i Sraaret aaqefa 6t @ % fFur § [fde w79 gu
T F99-95 T&qd a7 1T 8

ISHERTOT B aed & (o FR-997 ®12d F3d & a9 § qaad] (9ad 919 a9t & o sraas it
ATt feare it srariore afq seqa i 7€ 2

I 397 & fAfaaasar & ST THos i 9 Teqa A TS 7 F eaEw F ue 9wa § et
FATAT GIAT & [T SA@LTF ATA &

ATTF T FRAT FT ACATET T (AT ATF FFHRS) ST ITh (HQerd qIS FqaT Jae| it FIwrey
T, ST AN g1, F Y6 §FeT g7 9Hi9d g % 9 g7 99T qOaET wEad i a9t aFar @
FT, T AT AT 5

oIS Afe sfawer & Bt it ArerarTd 93T F g7 B SR IusTs /e tHT/ae ] ®
THERYOT o o0 @] 30 % A1, 9 90 €99 & G709 9 FF TR G & qa999 § q9aq Teqd
ERIRIR IS

THF-THT I TTAHT g1 fafafde & Sraarett fre off o= stoer 91 ¥ SrusT;

TR sqHTed o § fafAfdy ff srearett aat F stefie dsfiweor (Bt sremeSiuars qeedtaT/ant)
oI srerae &1 T T TaT 2

ATEH AT ISR g ATGEd FIH STEARSIUAS/AT2 UH HTHe § ST a7 SToe S4r &3 3w
FHTEA T & 979 q9-a97 97 Aty B S a%ar g

(1) M1 SAqHIET G A Hf are & oo Gfemm g, [es @y arees Gfeaq s @ w4
ATEATETTSATE /T THT/AT2 ST 3 Fa=mersd sreqa Fmm

Fordt T TeAw WTTEwTET S g o IULAA, A1 i a 1 SAqHIEA i fAfare=ar 1 9&7 g7 gl

() Term yfaeRr = ARt F osreAmw % agE uSeeer F o smeee (W srseEuers/
TASTHT/AT) &7 SAFATHIT FT THaT g

4. A2 Jraed

(F) aET TSIt IS0 gq Saad qed ITTAFRET ZIT TR 56T 747 81, 9d § qFa AT Faqm
T o oI GSITaRaoT THTOTT T&T9 F3 6 (o0 R AL USTS/TAa [H1/3R2 H SAEET T H

(@) T e & vy Aot yeqa B s

THATE FE FOF 6l ATH AT GST g1 6 FTeT HT Teqrasil THI,

FOrT (3 ATASH AT % wrHer §, F[AqH qHL AT US| FE w9 g

Vi.

ATIEF & Q9 TS AIAT TG &l FARET qA{d, STET Fofa g1, g afasa ==i~e & g 18
ST e g Uk 90T T3 Fraafor gt #7 srorerrdt oy 7 1 €;

g THTIOG Fd U STaaa g1 U «g-07 o sferfaas i amr 6(2) #it =& swera it sroeqrd &
srerah Y fFrarer warfaepa ffer ot gome w3e & afés g, T A e

iV. TF FEEET q9al T@TH (ATEE AFTSrare) FAAT UFh AGAET HOA1 = § Tg TH0d Fd g0

T ST T Saaa o 4t oiv sfafaas va =9 ARt £ v sroraarett 7 s gy ara
ERIRIRIES

. ot fAfer st i BT ff arerane 95T F g B s e A /a2

TEERTOT 3 oI SR 20 6 |1 91 A0 9T % AT T FA T L o A ® qa9d T § qq;
TSI S TG o STHERLOT o JIT ATTAHTT G STUTerd e v qAT|
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(1) ITTERTOT GSAH0T JHTIT F&TF Fed & g § fG= Fed & o0 Uhaea? sroar amges a7 &
HTEAH & AT o FIT TIATHT T AGGTT Fed F datea asft o= aor sqg=t | F siavq fafatde Gt
T LATH TET| ITTAFTT 6 a7d & AL g1 92 foh—
i, RTH TSI IUSTS/aTHT/AR2 | aaad gl YT & Il § a7 TR sTufera asft a=qrast 39
AT T &,
ii. smaEE Ay B sTaTer =1 #§ qHEtET sraETs w3,

afafde it sTaaret aat & o dstiawor & O e (W SIS /A AT/T2) w oI
TErsTET T FT THaT 8 3T SHHT AqHIET FT TFHdT 2l

() Wt =9 fAfFEAt & e |l F aqa aSiEr & O sraed (R srseE e/
TASTHT/AT2) T AT THT FT THAT 2

6. TSSO THTOMT (3M1X3) T&TH FTAT:

1.

STfersRoT S awer T =9 F Ji= w5

(F) ST 9T 8, T a8 ATATAR  S{aTd @] (63 T AT T TATAT € H Tg9 FC T6dT &

(@) sraEe dit A fafa sfiT J&ge #7 9 F=9E T 938 &,

@) FATTEHT T F SAEEH R ST ST SAGETT il HTAT S 3T 3o T FATIATE TATH BT,

(7) T2 sreeT # RAAREY q@dAT | f A0 F q99 § Adeh B THOIT TS AT AT @ ar
STETETOT 3 TEat 7 F2eqor AT SO ofiT 78 ST & it 9899 gia 37 A & forg arrare w0

2. IUH UF AqEAT | % sava garfaEtey fuat v fEw @ F arg, arigweer sud Gasmra Eaeft

TS THTRAT o QT FIATAT % & | ATAGH Fl TS HT [STeeh (T g ITIH TTAT STaT § TAT FTH
ATSAS TS /A THT/ATTS, ST THA-THT I T gy fAFfey B s aar g, § o Jw@orst
ATAEF FT TETH FT

3. A U e seme U2 “TrT ST U (fhe TUE TTY) ATHES &7 AT HT|
7. SAgHTE 1 AT FEart ad

ATATHT  ATET FIATAAT o o1 GSfTohoT T TaTH Fd 9% A= & g87g grigeor At ord

et wam:

1. e gTteEer g Ryt =7 § Fardt smames o (e 3% #76) § = T T8 Tfaasdr &
AT | aah & Ao A oIIar siaash & Tae= fit fwrahroft afufy, st Rafa g1, F dwew it
e fafeaa yarfora sfa seqa F:am

2. oTTET FTATAT ST T iR e, Tt HATU 3 9T T1al &1 [HaeT F3 % forw qeqw grm;

Ford T ara=E AT & WAl |, AASH % HIEA! hl A H SATEA] F7 6 AL 14t F7 o aEsg
e &t Far Futaat s sraarEEt (FfFe) F g BT s,

3. AEEH H AETEE AEEH AT eAUq FG(, e = At § Faifa a8  § 97a F o637 &7
AT & ATEY [AATHT AGHTT HATIT FA o [oI0 UFh JIE 3T Hag §AaT0 eq7iud T gq gt
JHTOTT SeT f3haT S,

4. SATH AT IS T e AT ST A i A artesrr (@mmare & daitas, B

3 arer ) e, 2024 % srgame foraT s,

5. ST FT orEr wrarerd et qar warer stfafHem (W), 1999 TUT UH AT & IiEradt & At
FEAAT TATrd FoRetT oft 1= T AT ST FT I FH
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6. 9mET FATAT FT gRETAAT § dar srfarfRam, 1938, sraEiu sfafRay, 1999, fRawt, R,
o=, feemfagent, s &1 srgaeor Fam

7. 9TET FEATAT A9 IRETEAT § ST srfarfRae, 1938, srsaesiu atafaaw, 1999, 3% wefi S Ry
T for, e, afva=t, fRemfadent aum @m) gt=r #7 Aqare Fam

8. AT AT ¥ AT FAAT T GSfrH
(1) @ R ft Far Fufat e s F g amds

Bt 3(12) ¥ Sfeafaa &4 & 913 wads ST ey AT § GgHTRAT FedT ATRd &, Mutarad ardast & ar
e HAT FHIAT T FT:
(F) I<H HAT FAAT A TG T AT T2 dS( 76 T WS srerar et HAa FoAt 21 s qdd Foer
srferfae, 2013 % o7& uStiga an

(@) F&IT F FRFAAT (THIAT) F BT I2F I AGAIEH (FFATAEHl) F1 Sraawt/Resr F wiatateea wdr
2, THET THATRT, TTETH-3, ATETRTLT TG, Tl /T A9, T, aarsd, Faer, fFame s
I TETAAT ITAY FIAT R

Ford [ arterEer Ue e 3297 fAfAfdy &% aar g g #ar ot & uweiu/ vaw # fafafde G
SO

() FAT FIAT IH HAIATIEH T AT F et ag qiafAterca w8, q9eq gifafas i Afaamas wrefen i
AT o TorT ITeardT R

(1) AT FOAY BT T FEEE St () A $i suEen (e uve Tw) qree ¥ et S au g
TTTETET & JA-SH T & = o stroam)

(F) =T o T STUAT ST THI-THT I AT TR g7 AAEe i ST aedt 21

(2) gstrer<or = forg s

(F) fafa=w 3(12) # sfeafaq =1 & 9= Jadq® ST A AT § AT F SAGH-37H F 6 o7 TF qar
FOAT TATUT FIAT AT 8, THI-G0T T2 [AHARE &7 7 i GfAfae ais F amaea f=ar  qaveaq § arieor &7
T ATdaT Teqd |

(@) FaT FOAT TS F T e streed ¥ 39 sraaraEy (FaarEaH) (RifRwe) 7w f[fds weh S
gfafafaca ag araee AT § FTdT g Srorar a8 Fdl

(1) ATIEH AT % o AT AT F IS g AT & 9T AN A 6 47 UF A1 €99 F a799 7 F A6
TEET [ TEQd (AT ST

(3) Araew AT % forg A4 Shul gRT WX a9

(F) HAT FOAT GSOH0T 6 7T SO Sraae 6 QT ATASH a1 01 a=-07 | 317 {56 g7 94T oAt araese
FAT TAT FATere, TSR, Frar i e srreewor & a4t gafaa e i sraerst #7 ey aed
 forT st \gAta ==k M

(@) FAT FAAT GSAHIOT F T ST e F 1T ATISH H FAglee [ug 9 H{ W |7 Fefoted afwa,
TEQTAT HaT HUT & S § Faeqa a1 ITese FHI0dT gl

(i) FaT AT AT TG STH-30 i ITal 5 TTIAF T &,
(i)  &ar FOeT % o sraET it i,

(i) FAT FOHA H TR T T F "&taa fEe,

(iv)  forefrr g,

(v)  =mEETIE et e,
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(vi) AT FOHT F GTT STEH-37 363 STTaaTer s3aarT it o,
(vii)  OSTEREoT T STTATSAN T SAATAT AT 2 % forT FaT SOt 3 G SII_TaT SATHarar gresi,
(viii) SITFErRTT % SATHIET & e A g fAfafae &t Srarer o= Toemv|

(1) I FROTT-01 937 F 78, HAT FOAT ATISH FIT ST 60 T0 A6 F3  FFiqi” & e 97 aragd a1
Ft &1 Ta-fAegiver oarfag woft Sed vl geear arfaer 8 S 3497 Fuet F @6 § £ 18 w1 Aaied dwr-
T

(1) FHF-THT 7 yrfarewer g fAfAfEe i saarett wrE st srver
(4) FrasE AT f dar FafAa w R e ad
(F) ATISH SIEAT T HAT FACAT ATASH SISAT 1 G (VT AT % ATITAT 6 AT 2Tl

(F) FET FAAIT HAT FOAT STT-30h FETC FIAT, ST Ueh VT /a1 g S Sefard sqaarae =i & qaedi & qa7 A1
T ATTErTE TATATSTT FaT 2

(3T) AT FHAT STTGH-SF FLT % AT ArAgE ST 7 Fa7 ot ferferter & forw sxardt g
(i) ATASH F AIEAT T AT & ATAFHT ] T ITH o6 T H9lTer;

(ii) ATASH F TEEAT AT AT H (ARG & NI I F7 3T gaaradt F7 R Fad a9T A rarhd Hi nr
ASTH | Tl JTAT T G TTH A F AT & (7T FTF FAT;

(iii) ==t =T weer 3 HEE;

(iv) STTE|-3is =T &7 A,

(v) 9Tl TETh & [AS 0T AT HATIOT F2 o (o7 ATISH AT 3 5T S |97 T4T FTS 77 FHT|
(=) Far Faet feferfea w e wft:

(i) =T T FFEAETe F qTET F T T H IEATAS, THIHA T UH AT TEATAS AT HLAT 67 o6 STriaq-siwaanara &
FTeT forfaT # HeAta 206 F3d g0 Fa< & 9169 & &9 7 Teqd 64 Sd &l;

(if) STTTgw-staraaratal it e F AT i araeft AT TR FAT 37 ST THET H7AT;

(iii) TT ITTERa ¥ TS 21, AT I1AT T HATAAT SA/AT ITAT AT HISTT FAT;

(iv) TS et #7 98 TfaMtaea FdT § S 979 F1 TIR @ €9 § 307 747 T8 & o Fae sFaarga=; a
AHAT 7 3{Tohd Y Y5l © 3T Tad ATATHATA 6 & H FF Tol F @l 2

(V) TATHTT TTaT 7 Frerer-faemre o erwrar Ao,

(Vi) AT T TF ASTHT e (B) F T | T & 70 TATH FAT,

(Vi) TFHT 3T ST TATHIT FHTIAT HT ATATAT FLAT;

(viii) Frerge 2T & gy et aat &1 sruTere AT,

(ix) srferfar, srfeereor gT S o s fafaemt, fRenfagent, afia=t &1 s #r,
(X) TRF-THT 9T FrierRwor greT Aty i sraareht Bt s soer #7 srqara|

9. ATIEH 34T % SHaamEHl (Riftwe) i st

(1) dstraReor Ft siwmar

ATEE % Faared (Rifewe) ST araes Sfear & Jar Fut F g [eiaT w1 SRH-3 FTA71 F18d 3, Ja7 Fur
F T ITTAFTOT T ATASH AT & wreqH & Ay wrie # sraes weqa 3

(2) arEw AT # e g9 (fRFe) % €7 # aRE™q w3 & o srgeiee & RatEa #3 aret ad
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() T SAATTAHT AT HOAT 6 ATETH | BT qHT T1F FUE T9F 00 AT YT FT SALE0T FHT|

(T) SAAHTIEHE, HAT FAAT SITEH-37F FL H, ST TH UHT HiAaT § ST S 6q HAqaqmEw=i & araed & qaeqi 4
AT FHIAT T IR TATATST HLAT 8l

() =TT ST 3 S G w6

(i) TETHT S| AT TS HAT FAAT & JTEAH F ATTSH SSAT 6 HI&AT Al AT & Fham o,

(ii) TAETIEET F TEET AT 6 qT TIraT F:3r,

(i) ST it ageT EEEET F T 9T A AT JIAT I 39 AGHEAET & (o0 ariva Swaw e § w@r
STTUATT,

(iv) STTa TATHT T T 37 aGIal HT GUg0 AGHEEH & & 9T /g1 ST,

(V) STFETT & HATAT F 9719 Hag AT ATETIET % T¢I 7T 0T ST IH1 [T SAa€Ta69 e & &q¥ 97
STTUATT,

(Vi) TFTTSAT 6T AT AT o T T FRAT ST,

(vii) sfarrr (Feeere) & et sraamae % wqe 97 BT s,

(viii) TR T TIT SAFETIET F TG I ¥ AIOIAT; 9T

(ix) TS ST AT ST THI-THT T ATIAFIT g A TS & o7 Faet T )

10. AT RAT it FaT FUAT ST FHFaEEy (Riftwe) F astiar F o sraey = FeEm:

(1) TAH TTEFTLT ATASH Sfear & Frarfer @iz, Tt seqaiweon 7 Gama & o % a78 dS{ehe0r THII S
] F ATISH AT 6 HAT FOAT AT IA/IT AGE=EH (Faaraadr), Sawr/Senr ag sfafafae w8, #1 o
T F AT T sar @ AR G smom

(2) IStreRTor JHTOTI fATEHT= ST, ST& @ ST SATUIT Al (hIT STAT AT IH (e Al AT Srarl

1. A RAT % gae:

(1) STaEH EfEAT, ATASH F 39 HEHT b AT H ST ATAH AT H AATRGT FLAT =M2d 7, [AfAfde wre |
STTErR0T A7 F=rd FHT

(2) @rIEE AT A FAT FAMAT F ATAT H AMEA-HFA FAATT AASH 6 GI&I1 6 AT AT0F A& T
STTEERT0T 7 Yo T SITUs(T|

e
Gt & forg sraee T sreftenaor
12. ISTIEHOr g SEa (3TX1) FT ST
(1) ST&t |e® wrferwry & 7 g fF 39 et § ffRfde =7 #§ b smees ¥ g @ 9@ A 0 g, 9wt

TTTEETOT STAE 1 AAAT AT Fgel & [0 Uk AGHL & 6 A1E TS( 10 g AAGHT & (o7 -9 Fl FEH T FT
AT 2

(2) ST-FAf=® (1) F IA9d ATaET T ATATHT FA HT AT TAT TTAHTL FIT UH SAEA R F 9 3T F saw
Areras A1 g T Sroar S| T Feer aard ST ST OSwr g SaEd & o /-0 w7 sredEwr R
TIT 2

13. ISTIHOr {F SIS (SM2) FT ST

(1) Stgt wfareor &t 77 g o dsiieeor 3q srae a+dt s & qof 981 ¢ o fafafde = & fBfagst strar sqaen +
ATET A2l g, TAT TH I7d F TG F19 T2 T AT T G007 FHT THITTT &I FAT AT Fal 8, gl T
U AT F G Ih SATAGH il TEATHT HT TFhaT g
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FIT [ AT T AR FA & Tgl ATAGH Dl AqAT AT Fge o6 (o7 TTIEHIT R TS T UF a9 341
ST

(2) 3T-FfR=\ (1) F AT aeT FT TR FLA HT AT TH AT 607 % 9 3 F 3iz< amaes &1 forfea &
= AT SO 3 S8 g FT0T SaTaT STTOAT (ST Siaae &l e st 6T 14T g

14, ATIH SRAT T FAT HAAT F NG ATATT HT STEATHLI STAAT GSAIHTIT THTIT FT TAHGL:

(1) Stgt e Far ot e we % foru Grft areeta Fuet #7 s araew A F g s G @ g,
Tt I AT AT TAT TR T TN TEqT FL TRl gl

(2) TEAH TTTEFRTET I TS I TA=T ¥ AT g TAT A0 F FHT T2AT F7 A1 § 7 F 978 AraeTqh raer aried
T HHAT | S ATIH a7 & et Jar ot 7 e ITTEar g0 ST (ohaT AT &, agl VAT Saer qe09
TTTERTET ETRT UHT it & o &9 % siay g § a8 #1201 aa1d gu S| siraae #7 seai1e 3T 147 2,
giua BT smoem

(3) STef T&rH WTTARTIT GTRT ST 36 T3 GSfiaeor SRTorTsy &7 Tfadeeor & & for amaee e & gy /iv &
ST 2, AT TAHLOT % {70 F0T I g0 ATASH g7 &l FARTer & A1 THaT Aqared qeqq ATIIFET A AT
SO

(4) Ter| ITTIFTET I AL U2 =T T GhaT g ToT THT TAT 1 479 H T@d g0 A9TF AT T HT qhal T
El

(5) Afx ATaEH AT it FAT FHAAT F ASHLT FHTTTS FT TTAEGLT HAH TAFHTLT F FIT 63T 7T 8, a1 var
TN FEAH TTIEHT & ST UH TAHa<0r & T19 (&7 % 38T IqH 9 FH107 ad1d gu Saa straae &7 gfaegeor f&ar
T 7, T # g o smom

FETT IV
USTEHr | a e o faww
15. AT FAAT ST TASHor Eqq FLAT:

TETH TTTARTLT STTET TTTAFTOT e o TS 0T o ATAEA o (o1 AT-T QAT U0 % (o0 arae & g94 9
o= e & forw g oot & dae # SAfaRs g1 97 FTEEor T F 6l STUET FY AT g

16. IR=TAAT & TRW & forg awg-diam:

(1) sraee orF = BfRTET & efiq aSteeor SHmors Sy 367 @0 8, a8 e SFaed [ o 3@ gt
T T B, WIS 3T ST it A ¥ aE Held & a7 YW H| I(S Aaas [aAias a7T & a7
FEHTT LS Tl T, qT TS0 THTOTTS STHT g7 STTusTT|

FIT (3 AT ATITF qNE Al % 3E< Ih STHT AT YA FIA il Fofq & 781 8, T 9 I THI-EHT TH1 21
H Tl TTTEE0 g1 fafAfas aaa-HHT e 7@ I T3 & ol SEaeAar g F10 98 Fd g0 UF fofed
ATeET % G AT | qHF-faeqre & 7T T 9T g

(2) TEAT IATTAFRTET ATAEF F FTT HAAHTT TEH FIA & (o0 FHI-HAT § AT g A0 I Fd 9T Il A1
FIT TAT ITH ALY il SAEA L FleA ATAT HI-F (a5 T2 oA &7 Foi ferfeaa & gh=ra wam

(3) TSSO THTOTTT T&TH e T AT F SASTE Hard o A2 a0 7 ahrs d7 fFware germ arfaardy F g ya=
CEIRERIC I
17. dSTur FHTOMGT it AT (iodene) #1 i

STTEER AN F1 Gied T golTe &4 T e ATH FLd & a1, IH TEAT T TS0 THIIS 6l A (FEashe)
ST ¥ TRdT &, ST FeTH I g1 fafatas o Sraarer smew § STfesT 7 siee &= qd Fdl

18. TSTHTIT THTOTT T T¥AYor Srerar e
(1) Torsft qaefaTRar it amar it sreEs SET TAAT ATASH SISAT TSR STHTT & ST & 7w STfareeor &

AT TET FL HHAT B
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(2) FAT FAAT SAT/AT FAHTIFH TSR THITT o FTY % (T ATAEE STAT % ATEAT | SAEET T HT T
2l

(3) &I AT TEAT IH TETH TR T IS0 STHTOTTS FT I FT Ghct g A7 Fforfea Rofaat § 39 Fea @
% forg srfarFor & sy 7 qdt &

(F) TEAT TS THTIT THTT TETT F27 F a1e, fHeifia 797 3 327 o ai=ma g w61 Rafa & 727 ;

(@) TEAT T HAATT THAT AGATT T 0T ATTAFIOT FT STAHIEH ITH F & a1 T o777 FeAT F7 i v
TE T AUAT SHF AT o AT UTHTOT ¥ T T

() HEIT FT AT ATAT FAATT AT AT ITCAFLOT FT ZH ST FT AT AT FA & a8 FHT =10 H7
st i1 T 7,

(%) FEIT T B 10 TRATAT THTH F2 67 ([Aorr e =7 7 F#7d Q)
(4) FEAT TTTEHTOT ETT fAfA e o T &9 7 S0 & a7 TEqTast 37 GAAT T8qd He|
(5) TSHERTOT THTOTTS & 7907 & forw sraes u fa=me:

(F) ToeT TeaT | GSITsheor THTOMTS o STeTYr & forT streres YT g 9% IR0 s &l 797 A6
TIHTT AT THTH T o (70 G0 T TRdT § TAT SALTF THAT SATAATAT 3T T (LT T ThdT g

() TTErRaoT ST¥I9T o forT STare U2 aaqaTT |iaarel i AiarenT aigd qTad & a9t a2 & fgaw § a9
 JT% FAr=ATY ¥ ThaT g AT AFTF AL qTT T ThaT gl

19. TR, e, sAferrgor, sfar srtar q:|<==T

(1) STgf saa® AT IThT qYg HEAT VAT dad AT FAFEAT Tl § Sl ARd § IATadl & dae0 § Sriied a7
QETYTHAT it HE=AT H qaa" § IR0 giav g, ag =4 faagat # Feifd aiis & ITTEEwor % Tqaias hir ooe
FAM

(2) e T GEAT: FEAT, T Araah, THg TEATA F TEqTad A AT AT F2 H7 [ 7 g, qar weama
& T & TATHTHTRar A THET TEA 0T F § Trxg (ae & ia? UH e it FAAT Teqd He|

(3) 9T H ATET & TATAAT & I<h T IT STAET TEATIAT 6 FILT TTIEHI HT TH A T AT@ w9 o aTTH T
FIA AT AR o 6 A1 T HAT STUAT| I Aqre & 91«1+ [fdw =7 § qafdq = ¥ 1% aqoaa+s
TEQ o ST

(F) A=, TG /AT AT FLAAT TARTL 6 TATHA T HLAAT|

(@) T FIA & [0 IS SATHAT FEHT FT ATHAIGT Fd gU SAAEH, A SHL/AT AT FAaTel TEFRT &
TS T Hohod ST HATAT AAGT FEAATA TAHRTLL 6 TATTHA 0l HAAT & A § I gRml

(1) AT FLA AT TAFT 6 (AT o 2T F AT & ey § g
(=) STFereRoT gIeT fatia ot stfsrermae ot 7 S|
(F) J=aTa & e § 97 fAfAamaT srqereei &1 feawm

(i) a7 9 [ fEeeft AfFEaasarst # Teqa B T sreed, 9 ot 7 o= Efaaaasare & o=
wTEd R ST 2

(if) == Hae | or=x Aty / el EfRawesatet g e B W s
() sfEaat, Tarst v ofed-erwar Rufy #ir afeaferd F3a gu ameT T TaFel F 9ed § qEErar
AT TRATAAT o JoATo & g § Srqithan e (fdre))
() TAATHT FEAAAAT TAT THATAT SETAT F HLA 37T LA FT foawo|
(ST) FAHT FfEETet 9% yeqriad dead &1 AiRard
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(=) T ST GAAT ST ATEHLOT STAH SATHET T&T Fel o (0 THI-T9T T2 ATEAT FT T5T 2

(4) TTTEFTOT % ST STTATET & A& TEATAT AT T AGET FT FIATTAAT A A H (09 ATET & TRATAAT 6
GEEERERIES N

Fordt o UH FoReT ST 7 STHIaT A5l FohaT SITuaT afe STrersRaor it 7 §
(i) T ST 7 I TEA-THAT JIS STuterd ~Aad [ =aTHH T | 79 &, 94T
(ii) AT AT AFEAT o] 17F AL FAL 3 A=) 7 sTamae T %7 Wl §; rrar
(iii) AT FAET AT RagTewt & qatay Fat § 781 8; srqar
(iv) A STAAT FEAT AT &1 FT gaaatera Fiag  fore agraes 7gt 2

(5) srtersor el qadtaTRateal F omar wEtat & qauraed, e, afeRrger, Saver a1 (FEEET F AqHre
T % o7 ST aT ST TATAT a1 o ForT awg-a92r 92 &g |t sraere a7 gherar FfRfEs &% awar )

TV
L BT AT

20. ST FT THEHT L

ST % forT Soe siraae & 919 =q vt § s 9 § smaeT & T6enaor oF & SEarT &7 S99 S&qd
ERISIT

21. ATy o

(1) == fafF==T & el gsiiseor e o 73 At qaeiaTRat &1 amar wrEiead Yois @i a9 & 31 Sal a&
TTTEROT 0 AR 0 o G UH AT Qe 1 qaard w7 S =g B smom)

Ford 13 faaeft qaaTaTRal &7 Fs |l AT FIATAT TTAHTOT ZIT TS 0T T I o q9 [ad & e Iu-fafaa
2 ® FATAMTEE =AaH aTiue ek ST H|

(2) 3 AT e MEfated ¥ Iga< grm

(F) =9 TG FIF, FAAT

(@) ATTFaH T FUE 29 & AeNT ™o a9 § qT0E ok HT qIATT HAT AUTeT &, 396 Q@ad| o< a9 &
FE AT § w1 et (Fheeted) TS AT & Sa¢ § el STTHAH & TF TTAerd 7 Sraat 9

(3) =t et qaiATRar & omar FEe@E =9 A § e aie § 95 arfus ge® ST T80 Fdl, af
TTFEEROT [HATETe 7eEe & 9 § U ATdh o & q12 a1 [k 1 AT T 1L HT qohal

() ATIHa S T &7 ITa9ra At e A1 qaard fafafas arira & 30 fa & &< far Smar g;

(@) AT g[ea T & TTaerd TS ek FT SR A< a9 6 G § T8t 67 Srar gl
(4) Sret feraeft qetaTRar T oraT Frarad G a9 6t TAH § T8 7 S awi 6 FTGae AT o H1 g
Tel AT, TGt UHT HEAT T IS 0T THTS [Aeed Foham ST aehat 2
22, §[& % ST i agfy

TF saae/fAaeely qHETaTRdT FT ATET FEATAT AETF eF H SFAE AT S fafeammE s Gwe
TTTEra0T 3 @I | FT| A o TAFLIAF TFI o6 ATeAw & fsfoa o srosm sire srfareor #1 0 e % foro
fafere w=s d=ar Sueey FTE ST

A VI
T $t ol & srdars
23. ST THTOTY &7 fA<iere srear A

(1) srterfaare & Sueet & oTefiT e Sraarer et ofF srefde srear & Searent TR f Frar o gfaga g9
TTer faeT, ATEE AT Afgd UHSAET T TS0 SToaT SHaaTaas /AT Har Hael S osf#hor THIorT STt
IERIRIR I ) -
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(F) I STTETT FT HATAT TN TR AT FLTTF ATHTHRATA o6 (@al & (7T Tk qLrh § FHAT &
(@) ST [ASTHT SAAHTT % Tae § TTFEHT0r I STuferd &9 § FIS GAAT Teqd el Fa;

(3T) STTATRTH % AT STTAT TTTEHIOT  FIT AUTerd &7 & et foaz ot we=qa Tai e,

(1) SITTErREoT BT S Ttora Foheft STi= § |gaRT Agl e,

(F) THEATHT ATEE F Hag § FA-FIE FIA | (o7 T2l 8

() e = ggfaat § o wdr 2

() TRt ft F9 SToe(t <At st T B qAAT AT ST 6 HoA 6 AT & A 7 sraftaaw v amr
64T % ITALT FT TAITAT Aol FaAT,

(1) aiEwTa § g srorat feaferar & w0 § et At w2

(=) STferweor % srqutes & faar et =rfxe #r srammr seEr sremm & G aoft w1 staer B g srreEr G
Fv AATHAT T IHHT AT FRAT 77 € erorar Foreft srer fATeRaT o SA9|TT F |79 IHHT THTHAR 3T 797 85

(=) erferfare &t Rt off sroreat srorat S orehi= sy 7 ot R srerat et e sreram soek arefim sy
T2 T Toreft FR<er T ST aTe i3 § 9 AT §, STaT STAtaaw i T sraeT #7 Ieerad F3d gu H1d HLdl

&
(%) ST FHFETT FATAT TTEFOT 1T AR ee BT =admT 1 G Hl5 a7 ATqT Tl ;5

(3) =7 fafaamwe s A yrterswor stferfe=m, 1999 & stefie wrfersor grer S o o fanet fAer srema
TSI T SATATAT F2A § T HAl

(%) O TR H IATT T(aa g T T2A7 /34 e foar war g3 fefad e ww

() AT AT FFATT (TEFFI) Atetaw, 1972 srorar et qar waer sfafaam, 1999 srrar aeemmas
faTeor srfarfaere, 2002 Fit Bt srOe F7 TqaTad Fed | TF FIAT 8, ATAT SHHT Ioarad Fid g F1d FLdl &

(V1) AT [ T AT Aal Fal;
(@) TrergTer y=fera frft ot 1 & siaeta sraerer e & forg 3t g 18 2,

T TF AT F TTAHO % g7 A it Sraret safer F o qaeia sgaam f 4oft % oo qaEg seEr
e o ST |6t gl

Ford 3 wnter forfaa & &5 o Searer wrn & fore, 3w Sfeatad y&e it aaw 9% &3 & Rafa §
G TeRT JHTOMTS AT T TehdT Bl

(2) wrterer == At & Farfafafds v % e 9t s\ [efed 7 aFar g1 qataa edr @i
AT ATT gl o6 (o1 AT HT a2 (o6 F3AT dsiisheor & Aeae &7 fig | saer ST a8 A7 s

FIT 3 TTEaTor =4 fAfAaat & el ST oF Searer sreer § fAfAfde & et &ty & o adae @erar
FIAEATSA T HAT AT @ o oI Fafara Je47 &7 f9aer § 9har gl

24, GSfreor THTOTYS & fReias srarar ATas & s 9w i ugia

Faraeft qaETHTRAT & TET FATAT & TSI TS 6 (e AqaT HLaT F7 Frs AT AT T T ST Tl 1647
ST ST e = fafaaet & fafafde =0 § aferar & sqame st agt it ST

25. USTRuT TATOMG % e stoar fAas & uga st o w37 it g
(1) fafATw 24 % siasta STt= F3 % WA & fory, Srfereweor v Si= srterary & FgRe F7 a&ar 2|

(2) S S= At et THaTaRdl & Hafad OmaEr AT (HeT) & ATETT F TeTT T I S+ FLA
Trfes ST wam
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(3) ITF EAT UHT AITed ITH w2 A a0 T g a7 F e STt AT il IEarasit STaT 37T TR o A8,
S g i 8, sterar e gre et srer 7 7€ 8, i 9= F 97 vE 39 e Y T gl

(4) STT= SATERTEY I<H HEAT T TN AT9 Fgel [0 FAATE 1 UF 3= A8 [0 o8 77 F9¢ 39-ffqaw (3) &
T TEQT 6T T o 3T F qHAT H TS F A

(5) AT MaeTH THAT SATAT &, AT A ATAFTET AT TTHAT TEIA FLA o6 (o107 Teh TEawal ATAHLT il (FIh HA
F form wTferseor & g Tehar 8l

(6) 3T HEAT TF ATTAFA FHATLT & ATAH | AT 704 7 FAfdaq siesga et st =3t & 9re9| & =
ATERTEY % THeT SUTRAT 1 Thet 2l

(7) STT= rferapTy FdT Faferd Tt oiT I S€AqT % G (6 T TEQATHLOI T &A1 7@ & a1 ATAFIT H TFH
e seqa e S fafRamaes swrears e i fwrter sae forw siferer-wiaares & & wam

26. FTT TAqTN A T r2er:

(1) Stt= srferapT<r & RO 9T 3 & 7=, TR0 39 9¥ 3= w31 97 I siaeds q0=1T Jrar g, a7 U w1
FATAT ATTCH ST FT T IHF FTT ITATH THEAT SATHATAT FHTLATS FAT Al 00 AT AU

(2) GETET HEAT ITH FTCOT TATAT ATCH ST B 0T TG & THE 7 F 7T ITIEHRTOT T I AT i

(3) JTTERTOT I IO FATAT AT % ITL I¥ AT FLA % 78 I Iq¢ ITH FeA o Iuarq 7arefisr va smaar
T FT ST 3EF G STYh THA 10| TG ATfed I % 90 & F ¥ Faterd €T & T File I Teqq qal
T STTaT, a1 ITfEeRr ATHe § wEwTeft q1 a¥ Ak o % for s grm

(4) 72t TEF FUT IU-FAFTT 3 F srefie aTia o6 1 areer & I Qe SR M fET AT i Aeare’ et
I+ FLATS & forT if=reg-vomae |afga 39 forg weor far ST

(5) JTFersRToT TRt ST I-Tafe o 4 % srefi=r qria o 0o saer iy iy gafera g v Jfea F:m

27. GSTT&hOr THTOMSS & A sraat |t &t e

(1) 3T THTOTIS & fAerae & arE 7 3T 39 I o, Haerd FeqT 97 a1 AG9TT FIAT 918 HiT| AT,
IH EEAT THT FTATT [AATHT SAEATSN o AT TAT FIAT S AT IATAAT T T FIAT T LT

(2) I THTYS & a6 TG F7 ¥ 39 g o, Haferd €T TaTa1 Haq1T FLAT TAT Hih| T dear
F IStTeRoT JHTOTS 7 A ag AfEe Fwam & 3ae asft q@eEtar ai=mes 99T gr T gl

28. USTIHTOT THTITTA HT [A:FITI: A1 TTIEFI0T S gram & FoF I HeT 7 01 [AaTHT e T &1 o0l Sarad
e o forw a+fy ordt &7 T AT 8, a1 a8 I Aead F ITasgeor #T gdT g ST I GSiienor THTorTs &7
T :EITIA Y qaT 2

29. ST &1 THIeA: ATTH 26 F otefiT ariva ITfEFeor F7 Araer 36 99T % g 39 &7 § ®F F FF I a+H
THTETIAT § THRITAT FLATAT SATUAT, ST A (ST HEAT o FAGETT FT T T B

e VI
gfR=Te gt fawr

30. R=Ta=Ta faw: ARl qaetarwar 1 ot wrEtas S uE orEr A9 F 9§ (G AT a9 w1 6
o arfereor 3T OSeReoT SRS YeTe AT 9 g, 97 gEtea st & g7 auy Fetatead =man smers w1
AATAT TohT STTT TAT ST FTE STAAT I TG o0l FIEAGRT AHT (TS T ATEaq TeaTgh), Siet oot 2, &7
ATALTF ATHATEA TTTEHIT T TET FIT

(1) sinferr Reame: Gt qretarwatst w1 omer fratas adiT fArrdts F qre [@eiar 2=@9T Ud G &
AT TAATAT AT AT AT S-S % SATHTE FHMm

AT FAAT F A |, ATTSH (AT H7 AGATIET FATAT GaT HOA1 % ATEAH F ATLAT AHTHRATS 6 qr2 AT
ST T AT & ATa? T AT SATETT ATAT (T SIeH-sihe A 6 Aa1E H|
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(2) Tagafera gsi: fAReft qaataTHat &7 omaT Frata £t TR fd 4Si IS THorTs g7 w3 969y FAfAtEe
T7far & 4 7ET g

(3) =T FEFT ATHFRY 3T T=7 Toa+ & W@ Friaahl it FgRe: el qaeftarsat, Gt @eatarwat £ emar
FATAT F T FARRT afeary At [, @iHghe, Te=gia, 7o e s afgwmet # 1 37 gdahT
arfer i % oo # STfarser 1 q@-srHTEs ST F STiEETer UH SqHad & g9 7 afatew suay fafafdy w
THAT gl T YA A T o =afe st g Rgifa 9 s 3o (fhe uoe aivw) 9r9est & @1
| Fargeft qaataTRat & aTaET % YSUd & THE FHE (AT FT @aor 396 arAreer & v Ui it Jiar
F AT & & H Teqd FAT STTUAT TAT I a1 grearer wre St wiade stiesrr i1 gi=a Brar smom == &Rt
F TSI & 70, Taee & T @ Faal (FuAdr) § @it [@eiamerar fir omar #1arad w7 7 FEaET AT,
ITIarRa oA STTaT 8, errferer g

(4) sfafe Frate GroT: Bl Eetarwat w1 omar FwateT 3o F @i gt § Freo, qemm 9T,
ForfeT, A e Faerd g1 e S {EAer w7 Fawer a9 gU FEEd @ a9t gl

FIT (7, ATASH SISAT 3T IHH HeHl & ATAA |, ATISH (AT TF TS 21 g0 Tg AT BT o 3T a1
ST ATIEH ST % e [ (AT HAATT 6 HATAT & [0 ATASH SISAT & FHATad 9 § T S0

qeeq ST TF T a7 ZT [#, I HaT At F g7 AT ey @i & q9g § 3uad fafafEy w7
THAT 2

(5) AT (MrSeqInT): et qaefaTHRatsi w1 amar F1Tad THE FEAFATT ST& S i, Faer, gmaf
T e &Y AT e o9 9| T

ATET AFH-ATTHE AIGTEW, AEl, o@l, e, a9 |@97ed, Jomad oY T3 S| FAT w1 aTgerdisr
(STSTHTTT) FT THAT | TTEHR % qI-3THIEA 6 o7 Fheft f7 e &7 arg@rdiwar Tgi har s Ergeft
TS THTHRAT ZIXT HTAHATAL o ITHTATHLIT o FHarel | ATAHI0 Iqa e [AATRE F7 Fhar 2

(6) a@iT: fFeeft qHaTaTERaT i aTET AHT-HHT ¥ FATHATST AT A7 AFETEE e G srieer
(FraTeRatet F SraifFew, B siw e w5 ffFem, 2024 7 AR B S a6 3 sEr-fEor afzg Gt
ot =g

AT FAAT % AT H, I HaT AT THI-T7T q¢ TATHLAET A fwr e i G arfesr
(frarwatat F Huifres, B iz Faer wr) BfFam, 2024 F qrerm 7w g B B seae s 3
AT & aar-faaer gigd i Faeimt Tar #0f &7 aEea SR & Areaw & yeqd H

(7) srae-arsar ATt el qaeiamErar i yos arar S S @A & @ e (@Soradre &
Fwites, B i [aa wr) [T, 2024 # @R B Sam 9t & areadl, agare siv arga-eear
AT T SraeATsti o fErawor qame 3l Siie Jeqa F3|

AT FAAT F AHA H, ATASH SIAT Al HAT FUAT FHI-THT T TATHL T ARG SA7 A i fowme
sTferRoT (FrATRatet & fwites, o i Fas w0) @, 2024 % st wftsw grr ffREE B seErer
TN | ATTIHAL 61 ATETAT, AT, AT STLIT-LTHAT WIS 0! AT 6 FHaor T FA0 &7 Ay 2fean
F HTEAH | TE&Id FIAT|

(8) et 1 weaTadw:- sl qaefaTRal &1 arar Fravers sraa afv=reat § Soae 7 77 Aoy sraar At F
AT T AT T FEATAT HI TTEHIT GRT A" 6T STareir ordt & stefia w7 daar | et geaamear &
QITET FTIATAAT 6 AT AT ATHT B FISHL AT FT 12 AT TATAAT Faed TTTAFHOT o A SAAAGT & of 6T
SO ITTEReoT &7 AT SIqATad YaT9 F3d § Tgol q9ed Saiad gaaT ST F7 3T 36 97d § 6q€ g 4 omar
FATAT AT AEqAT ITH TAATE T F & forw wata g1 39 srfates, [fet &1 gemase aamasy =7 §
AT TSTd 99 / AT T 7 STIeAT FT SATATAT FET

TfereReoT faaeft qafaTeRal it SmaEr FETAT 6 g1 et & Tearadd & qag # Haer I T F6d71 5
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(9) "SI Tt fAreeft qaetaTRatet it amar sratas 7 giRtag w1 % oo yonferat s St g w3t
ERRIPIE RIS R IR I PE i P e I AR EE e v I (R E AR PR E i I R EO
T TIdHe TATF IR § IHh TRATAAT 9T T T2| A AT TRATATT TTATA T QT F7 o6 forg T
ot ST JeaTaTtorg STrereRTe it aataar & daer § et qaetarwar £ orar § steaprfat £ sarnfee aftwat
T THTEAT AT FT| T SAFERTRAT F° {3 T SISt & AT | FH % G § et qHararendat S et
FATAT FT o6 forg wrer oft Ay #wwar grm v=h awfer f uF vfa arfis 9 a2 fger af ¢ =3 ad +
faeraT ATaESt % AT ATTEEROT & UTE wTEe i ST

AT FOAT F ATHA |, I AAT FOAT Tg AT F F forw gonferat s St9 any 3 & 3 ™ sraaraes="t w1
stafaterea #% w2t 8, 37 dae § yearariora afxeat 1 w=Rr srfererd srfearrfiat  grer el & & siv aasard
F AT THFAT ST qAT 9T § HAT FOAT F TRAETA & G99 H TEET s TG TRTH T 81 AraSH Y ey
A o T qRETAA ST T YT FIA [T UHT SIRRAT T TATAAT & HaY § TAF AT HUAT 3T
SAETIHE Fq¢ I ATt v searartora orfxeat £ e w5m vt axfier i o gy arfils a0 e ad
Y =T a9 | T2 ATEEt & AT ST & 978 Bed 6l S|

(10) Stfremas ST qFAeor: A Sfi7/AT qASHIRal il oTaT FIATAT TATAT ATHATH T THI&A07 T gt
FL ST I FAaw sragrar f At s F foro fEesh qadtarenat £ amar smatas gy weqa i 1€ aatas
Tfterrsdt v yorredt ated, fFEr deey avfy et i aetar w5 o F g yeqa FHFE T s A -
TAT TR % qe T T LT / S@r-aireT [ HEreT ST AquTed & (ARt & "qreier S gia off 7fs sratera g
T ITFEFTOT T IUA FLTS TN

TISTHIT: SIHT-ATOT % WS & U, Far FAE #7 Gred? [araradt s o OTaT HATaT & (o0 T8t =q
rffer & 912 & crET-adtar afafy F def & wyauw i wrdwey atafa wr oo (Rwde) sfesa gem gas afaie,
AT FATAT % oI, J7e T F@T-arer Gt o Ioor (RwdE) & JaT FueT & 91 w1 gt Iuor (Rwde) st grm|
(11) Feaif&r s
(F) Taeft qAETHTRar i T ATET FIATAT AAZT 0l (G ST T (e (TTATF) H 5% & ATF g9
T FAAT ThTA ATTEHLOT T 330
(@) fageft qaataTRaT w1 Teds gTaET T TAH TR g A fit Saret arteT sroerst
FIITAT HLT
() Tazeft qaeTaTRar i YT T FATAT TS A7 [Hefertaa e g
(i) AT FET AT o e yrteor (fArwatst & SHitas, B e Fa w1 &R,
2024 & givawferd &9 # =i sfiw diwitrs farfém
(i) = H srawfy (FreAutsT) it ReqrfET: raeft qadfarrat £ emar wrater B € sawrdia 9
T UG wiee T USHT FIRT g <A & U # et off FHT it gt wr gataq
FEATAST o AT ThT S
(i) TR FEARATT/ FAT FET RATE FTEEATAIHROr Ty T FwTA(FTAT) JAT IH OHEAT &
AT afga S SHFT ATEMETA w0 36T 3T 2| 9TaT & 9T 9 g g €A1/ Fe O T 998
TEAT F ®T F g, &1 AT TR reheor Fhr srar =il
(12) fa=elt qAeATHRAT it TAF AT FEATAT TG, Hged, ATTAAF AFARATA AT AT TATST FILAT 3T
AT SToeATstl 7 &9 § TEd g, IAT WIaH ST Toidelivs® &7 |, @l A7 SAeeq T oY [ Treerar
T T FIA 6 Fqae § ATA T 0l FTAHRTL FIHIT G ATAT ST ST AN AR FI
(13) == fafa=wt F siavia el swaet & sfafes, st R @ttt £ omar smEtat F o serr
FATE ATHIATHT 37T ATAS AT The (6207 Farelt sroeqre Afqfde 7 gear g1
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(14) fRerer: el qaaTaTRAT FT TAF ATET FIATAT AAAT SAEAAT AT (AT THI-THT TT TATHLATET AT AT
frffame siv e srfermer (Frarwate & S, B siv e #50) @R, 2024 F sqamr w0 §6e o
frarer &1 a=Tar T

(15) st fawr: faasft qaataTHRat it aTar FEATaT 99 AESh & qa4 § IqF cq<9l & [AATaq=That & gy i 18
et o At sraaET waeft FaTs i gEaT @ FEw oY a2 AGET AAaT AT A Hwrears, IS we
B, TAT THHT T &7 e w3 % foro el qadiamrat & g &6 7 sq=mrers urat afgd, srieemr
T T

FIT 3 ATASH AT F AW |, I8 ATISH TTAT 306 AGHATH, Tae USie TTaT HaT AT % (%5 T I F
rfaaat & g &t w2 Bt oft e srear wiaeft Frars & g @ B 6w e, afw w1 A
TAT B, A6 A T Rt ofF wematas wrars aur s gt @ Fewer e % oo araew F g oy
ITATITHF IUTAT AT, TTEFHLIT T TR a7

e VNI
EICE]
31. yrfersor i af<eat:

1. aTfEreer % qre faeeft qaatarnar it omar wrEtad § T ff earas, i staar daer i AT w3, S
TALTeqoT FXA STAAT AT LA FT ATEHTT AT

2. ST % ATASE, STl TTTEHIT 0l T g T e § el qatarend’ 6l amaEr FEad & TArdd S arsie
* 30 & 951 8, a8l AU aTd Fgel & (o[ AaTS T ATEGL I o 9718 G060l T & eta srorar Fwwe afza
TR FILATS FTA T ATAHTT TTEFIIT o I GIeAd g1 TTIART F Aqarad o @yt 12 fFeeft qaatarwar $ir
ATET FTATAT HAA TTAFHIIT % TA-ATHGT F & && sl ST

3. ITTEERTOT AT Feqw IITAFHTT (AT 2a|rd § gatag auft ot av Jfafies St sraar e, sEr
AT I, AT THAT & TAT AILATT STHTHAT DI ATTEHIOT o T BT (63 T A HT FHIAHH § A@eTH qaa
e & forw fder 3 gehar 2

32. gRF-guy < iy, Remfader six fAder 9 w7 % forg afkeat:

AR VTR IS Aa9TF g1 a7 GHI-H97 9¥ =4 A==t 7 gataa ot e siv e ST 7 96T 2,
S = fafaat it Frteaa afear & 999 # st Suay anfee 8, 99q ST Fad Sral aF SiHd Tail gl

33. FHISATIAT T FLA ST TTSHI AT HLA i TT<H:

= fafa=at & ot ot STeg 1 AR F3 09T AT AT FA § I graaret Rt off Fag A1 HwoATs A g
T % oI, Ters STty aeds 90 T €9 § IUH TSR TaT [Remfaaer ST FT 9T 2|

34. AT i =
(1) 7 fafaw == ATt % yga g it avre & et Bt £ Feeg w20
(F) smEAEueTs (araew i) fafaaw, 2016

(@) AEARSITAS (ATISH HT FIeH? o Fageft A TarRdaist & ATET HITAAT FT ISR ST TH=Te)
fatasw, 2015

(2) St T = FAfF=wt % g7 ST et 78t ft AT, T TF 72 Tt qwaAr syor ¥ =7 Ffamw=t § f{fga w
AT 19 = A= & 99T S | U5 6 A5 GIEETe H A S|

(3) STar Tk =7 fATRTwT o gTT v IT =qaeT A8l il SATdT, I a9 29 [AfHgwt & gae § GFy 7 ol w9 ar fir v
et AT % Hag | 99T ST 6 ag 39 g & aagedl Suasi & vt AT 74T § a1 T TR 2

Zarefie TueT, sreTer

[FA=STa=-111/4/3797./861/2023-24]
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AT |: TR 3 II (e U= M) ATt &7 fReriwor

qeAw AT AT arfereRer, St Rorfa 2y, srees & dstiseor % forg srase o seeht fRdaear 9 o= s auwy
U T T AT ® TR S Hd qHE ST, e At ortae 8

(1) sTaE® FET TIAT HTETT * 5T &30 | T gl 8, STH AqAaH & AT AT FwrAearad H1 e
T [ATE;

2) sraa & yagd | et i stwdt F SFag v wrafasarae &1 e

3) sraEe, IHF Tadah ¥ AT HT IS =T,

4) =TFET, ML-A7dT e fAfRemas srasaard @ #v % forw $Si e gq e

5) Srfaw-s &1 w14 S faaeft qataredt % mar F1ava #i1 siafd B T g;

6) ererrerd e srfarfaaw, ST siT FELT FTA Gied AT § qR[ FIAAT FT STTIT; T40T
7) srterfaer % Iueel F1 FwrAttead Fe % forg g st yrE i )

(
(
(
(
(
(

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 20th March, 2024

Insurance Regulatory and Development Authority of India (Registration and Operations of Foreign Reinsurers
Branches and Lloyd’s India) Regulations, 2024

F. No. IRDAI/Reg/9/203/2024.—In exercise of the powers conferred by Sections 3, 3A, 6, 114A of the
Insurance Act, 1938, and Sections 14, 26 of the Insurance Regulatory and Development Authority Act, 1999, the
Authority, in consultation with the Insurance Advisory Committee, hereby makes the following regulations—

CHAPTER |
Preliminary

1. Short title, commencement and applicability:

i.  These regulations shall be called the “Insurance Regulatory and Development Authority of India
(Registration and Operations of Foreign Reinsurers Branches & Lloyd’s India) Regulations, 2024”.

ii.  These regulations shall come into force from the date of their publication in the Official Gazette.

iii. These regulations shall be reviewed once in every three years from the date of publication, unless a
review, repeal or amendment is warranted earlier.

2. Objective:

To promote orderly growth of the reinsurance market in India, to strengthen and harmonize the current legal and
regulatory framework in relation to the various aspects governing entities engaged or intending to engage in
reinsurance operations in India.

3. Definitions:
In these Regulations, unless the context otherwise requires:
1) “Act” means the Insurance Act, 1938 (4 of 1938);

2 “Applicant” means:
(@) a foreign entity engaged in reinsurance business other than Lloyd’s;
(b) The Society of Lloyd’s on behalf of Members of Lloyd’s, hereafter referred to as
“Lloyd’s”;
(©) Lloyd’s India on behalf of service companies and syndicates

which is desirous of obtaining registration for operating branch office in India.
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©)

(4)

(5)

(6)

(")

(8)

(9)
(10)

(11)

(12)

(13)

(14)

“Authority” means the Insurance Regulatory and Development Authority of India established under
sub-section (1) of Section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41
of 1999);

“Branch office of foreign reinsurer” or “Foreign Reinsurer’s Branch”, hereinafter called by the
acronym FRB means branch of an applicant including Lloyd’s India which has been granted a
certificate of registration by the Authority under these Regulations to transact reinsurance business;

“Board” for the purpose of these Regulations means the Board of Directors of FRB or the
“Executive Committee” of Management of FRB duly authorized by the Board of Directors of its
applicant;

“Competent Authority” means
@) Chairperson or

(b) such Whole-Time Member or such Committee of the Whole-Time Members or such
Officer (s) of the Authority, as may be determined by the Chairperson.

“Coverholder” means an entity authorized by a Managing Agent of Lloyd’s to enter into contracts
of reinsurance underwritten by Members and syndicates of Lloyd’s in accordance with the terms of
a binding authority agreement.

“Lloyd’s India” means the branch office of the applicant granted certificate of registration by the
Authority under these Regulations to transact reinsurance business.

Constituents of Lloyd’s India include:

@ Members of Lloyd’s, formed collectively as

(b) Syndicates who delegate authority to

©) Service companies, located within Lloyd’s India

“Managing Agent” means a corporate entity which has permission from Lloyd’s to manage a
syndicate and carry on underwriting and other functions on behalf of members of Lloyd’s;

“Members of Lloyd’s India” means those Members of Lloyd’s who wish to participate in Lloyd’s
India;

“Net Owned Fund” shall consist of:

@ Paid up equity capital,

(b) Free reserves,

©) Securities premium account sum of which is reduced by:
0] accumulated losses,
(i) and book value of intangible assets

The Net Owned Fund should be computed on the basis of last audited Balance Sheet not more than
twelve (12) months prior to the date of application and any capital raised after the Balance Sheet
date should not be accounted for while computing Net Owned Fund.

“Service Companies of Lloyd’s India” means Service Companies registered in India and promoted

by:

@ Managing Agents of Lloyd’s; or

(b) Such group entities of Managing Agents or Members of Lloyd’s as may be permitted by
Lloyd’s; or

(© Indian Companies which meet the specified criteria

“Syndicates of Lloyd’s India” means Syndicates of Lloyd’s who wish to participate in Lloyd’s India
through a service company delegated authority arrangement;

Words and expressions, used and not defined in these Regulations but defined in the Act or
Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), rules or Regulations
made thereunder shall have the meanings respectively assigned to them in those Acts or rules or
Regulations.
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CHAPTER I

REGISTRATION OF FOREIGN REINSURER BRANCHES, SYNDICATES AND SERVICE COMPANIES
OF LLOYDS INDIA

4, Applicants’ Eligibility:

(1)

An Applicant desirous of obtaining a certificate of registration from the Authority under these
Regulations, shall comply with eligibility criteria, as specified below:

@ The applicant has obtained the prior approval or an in-principle clearance from the home
country regulator at the time of filing the application with the Authority. Syndicates of
Lloyds shall obtain permission from the Society of Lloyds London;

(b) The applicant shall be registered or certified in a regulatory environment in the concerned
class of business in a jurisdiction or country with whom the Government of India has
signed Double Taxation Avoidance Agreement;

(© The Net Owned Fund of the applicant shall not be less than the specified amount of rupees
five thousand crore at the time of application;

(d) The applicant has a minimum credit rating indicating good financial security characteristics
from any international credit rating agency for at least three years preceding the date of
application;

(e) The applicant has been in reinsurance business for at least ten years;

()] The applicant has a solvency margin as stipulated by the home regulator;

(9) The applicant shall infuse a minimum assigned capital of rupees one hundred crore into

Lloyd’s India and rupees fifty crore in other cases;

(h) Any other requirement that may be specified by the Authority from time to time.

(2) An applicant shall not be eligible to make a requisition for registration application under these
Regulations if the applicant’s:

(i) requisition for registration application has been rejected by the Authority or
withdrawn by the applicant at any time during the three financial years preceding the
date of requisition for registration application; or

(ii)  application for registration has been rejected by the Authority or withdrawn by the
applicant at any time during the three financial years preceding the date of requisition
for registration application; or

(iii)  certificate of registration has been cancelled by the Authority or surrendered by the
applicant in the preceding three years.

3) Where an ‘applicant’ is part of a ‘group’ which already has an entity registered to undertake
reinsurance business in India, it shall not be eligible to apply for Certificate of Registration under
these Regulations.
Provided that syndicates and service companies of Lloyd’s which do not already have presence in
India shall be eligible to apply for Registration under these Regulations.
Explanation: The term “Group” shall have the same meaning as assigned to it in Insurance
Regulatory and Development Authority of India (Actuarial, Finance and Investment Functions of
insurers) Regulations, 2024

5. Procedure for Registration of FRBs and Lloyds India:

1) Permissible Classes of Re-Insurance Business:
The classes of business of reinsurance for which requisition for registration application may be
made are:
@ Life and/or General and/or Health reinsurance business; or
(b) any other classes as may be specified by the Authority;

(2) Requisition for R1 Application

@ An applicant, excluding Lloyd’s India, desirous of carrying on reinsurance business in
India through its branch office, shall make a requisition for registration application. The
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©)

(4)

(b)

Competent Authority, upon receipt of application for issuance of Form IRDAI/Reins/R1
and after examining the matters considered relevant to its satisfaction, shall issue the Form
IRDAI/Reins/R1 to the applicant. The form shall be valid for a period of three months,
within which the applicant shall submit the duly filled Form IRDAI/Reins/R1 to the
Authority for its consideration.

Provided that the Competent Authority, by recording the reasons in writing, may extend
the validity of the IRDAI/Reins/R1 Form by up to three months.

The Competent Authority, by recording the reasons in writing, may reject the application
for issuance of Form IRDAI/Reins/R1.

R1 Application

(@)

(b)

(©)

(d)

Every application in Form IRDAI/Reins/R1 as per specified format shall be accompanied
by such documents, affidavits, undertakings and declarations, as specified under these
regulations.

The Competent Authority, after examining the matters considered relevant as specified
under Schedule | and on being satisfied that:

Q) the application in Form IRDAI/Reins/R1 is complete and correct in all respects and
is accompanied by all documents required therein;

(ii)  the branch office of the applicant or Lloyd’s India, as the case may be, will carry
on all functions in respect of the reinsurance business;

(iii)  the certified copy of the Memorandum of Association and Articles of Association
or a corresponding document which details the manner of formation and conduct of
its business is submitted,;

(iv) the name, position, address and the occupation of the person proposed to be in-
charge of the operations in India is included;

(v)  an undertaking indicating infusion of the assigned capital as may be specified by
the Authority from time-to-time is submitted,;

(vi) a certified copy of the annual report of applicant for the last five years preceding
the year of filing of requisition for registration application is submitted;

(vii) a copy of the certificate from the home country regulator that the applicant has the
necessary permissions to open a branch office in India is submitted,;

(viii) a letter of comfort from the applicant supported by the resolution from its Board of
Directors or the Executive Committee of Management, as applicable, that it shall
meet all the liabilities of the branch office at all times, is submitted,;

(ix)  Proof in support of payment of non-refundable fee of rupees five lakh along with
applicable taxes towards processing the Form IRDAI/Reins/R1 through any of the
recognized modes of electronic fund transfer is submitted;

(x)  any other requirement that may be specified by the Authority from time-to-time
shall be fulfilled;

may accept the application for the registration (Form IRDA/Reins/R1), subject to the
conditions as may be specified in the approval letter.

The applicant shall be issued the application for registration Form IRDAI/R2 in such
format as may be specified from time to time along with the said approval letter.

The R1 approval shall be valid for a period of three months, within which the Applicant
shall submit duly filled form IRDAI/Reins/R2 for consideration of the Authority.

Provided that the Competent Authority, on being satisfied, may extend the validity of the
R1 approval by up to three months.

The Competent Authority may reject the application (Form IRDA/Reins/R1) for
registration in accordance with Chapter I11 of these Regulations.

R2 Application

(@)

(b)

An applicant, whose application for registration has been accepted by the Competent
Authority, shall make an application in Form IRDAI/Reins/R2 for grant of a certificate of
registration for carrying on reinsurance business in India.

Every application shall be accompanied by:
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(©)

(i) documentary proof of evidence of having minimum assigned capital of rupees fifty
crore;

Provided that in case of Lloyd’s India, the minimum assigned capital shall be
rupees hundred crore.

(i) an affidavit by the person authorized by the Board of Directors or the Executive
Committee of Management, of the applicant, as the case may be, certifying that the
requirements of the assigned capital have been satisfied;

(iii)  an affidavit by the applicant certifying that the requirements of section 6(2) of the
Act to the effect that Net Owned Fund of the applicant is above rupees five
thousand crore, have been satisfied;

(iv) a certificate from a practicing chartered accountant or a practicing company
secretary certifying that all the requirements relating to assigned capital and other
requirements of the Act and these regulations have been complied with by the
applicant;

(v)  proof in support of payment of non-refundable fee of rupees five lakh along with
applicable taxes towards processing the Form IRDAI/Reins/R2 through any of the
recognized modes of electronic fund transfer;

(vi) any other information required by the Authority during the processing of the
application for registration.

The Authority shall take into account for considering the grant of certificate of registration,
all matters relating to carrying on the business of reinsurance by the applicant through FRB
or Lloyd’s India and the matters specified under Schedule I. The Authority on being
satisfied that—

(i)  the application in Form IRDAI/Reins/ R2 is complete in all respects and is
accompanied by all documents required therein;

(if)  the applicant shall carry on the reinsurance business as may be specified;

may accept and approve at its discretion, the application for registration (Form IRDA/Reins/R2)

subject to the conditions as may be specified.

(d) The Authority may reject the application (Form IRDA/Reins/R2) for registration in
accordance with Chapter I11 of these Regulations.
6. Grant of Certificate of Registration (R3):

Q The Authority, shall make such inquiry as it deems fit that:

@ the applicant is eligible, and is likely to effectively meet its obligations imposed under the
Act;

(b) the financial condition and the general character of management of the applicant are sound,;

(© the volume of business likely to be available to and earning prospects of, the applicant will
be adequate;

(d) the interests of the general public will be served and it contributes to overall growth and
development of the insurance sector if the certificate is granted to the applicant in respect
of the class of reinsurance business specified in the application.

2 On being satisfied with the above and matters considered relevant as specified under Schedule I, the

Authority shall, at its discretion, register the applicant as a branch office of a foreign reinsurer for
which the applicant is found suitable and grant the applicant a certificate in Form IRDAI/Reins/R3
as may be specified by the Authority from time to time.

3) The applicant shall be compliant with “Fit and Proper” criteria on a continuous basis.

7. Conditions for grant of registration:

While considering the grant of certificate of registration for branch offices of applicants, the Authority shall
stipulate the following conditions:

1) The applicant shall furnish a duly certified copy of the resolution of the Board of Directors or the
Executive Committee of Management of the applicant, as the case may be, in support of the
commitment given in the letter of comfort as specified by the Authority;
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2

®3)

(4)

)

(6)

()

€]

The branch office shall be capable of underwriting risks, provide policy services and settling claims;

Provided that in case of Lloyd’s India, underwriting risks and settling claims on behalf of members
of Lloyd’s shall be done by service companies and syndicates of Lloyds India;

Society of Lloyd’s shall set up Lloyd’s India, that will be granted certificate of registration to
establish a market and associated structures for conduct of reinsurance business in India and outside
India in the manner set out in these Regulations;

The minimum assigned capital shall be invested in accordance with the IRDAI Insurance
Regulatory and Development Authority of India (Actuarial, Finance and Investment Functions of
insurers) Regulations, 2024;

The applicant shall make a commitment to organize training of their Indian underwriters in handling
various classes of business;

The branch office of the applicant shall comply with the requirements of Foreign Exchange
Management Act, 1999 and any other law in force governing the operations of such office;

The branch office shall comply with the Insurance Act, 1938, IRDA Act, 1999, rules, regulations,
circulars, guidelines issued thereunder and applicable framework in its operations.

Registration of Service Company of Lloyd’s India

Norms for establishing Service Companies of Lloyd’s India

The eligible promoters as mentioned in regulation 3(12) who wish to participate in Lloyd’s India shall set up
a service company with the following norms:

@)

©)

@ The service company may be a private or a public limited company with a Paid up capital
of rupees five lakh and is registered under the Indian Companies Act, 2013;

(b) The main objects in the Memorandum of Association shall be to provide all technical,
underwriting, binding risks, settling claims, administrative, accounting, investment,
regulatory and other assistance to the syndicate whom they represent;

Provided that the Authority may specify such other main objects that may be specified in
the MOA/AOA of the service company;

(c) The service company shall be responsible for all statutory & regulatory filing and
compliances on behalf of the syndicate it represents;

(d) The Chief Executive Officer (CEO) of a service company shall be subject to fit & proper
criteria and shall be appointed with prior approval of the Competent Authority;

(e) Any other requirement that may be specified by the Competent Authority from time to
time.

Procedure for registration

@ The eligible promoters as mentioned in regulation 3(12) who wish to set-up a service
company to underwrite reinsurance at Lloyd’s India shall make an application to the
Authority through Lloyds India in the manner and form as specified from time to time.

(b) The service company in its application for registration shall indicate the name of syndicate
that it may or may not represent in Lloyd’s India.

(© The application for registration of a service company for Lloyd’s India shall be
accompanied with non-refundable application fee of rupees one lakh along with applicable
taxes.

Undertakings to be completed by Service Company for Lloyd’s India

@ The service company along with its application for registration shall also complete the
Lloyd’s Service Company Undertaking through which the Service Company agrees to
comply with all relevant rules and requirements of Lloyd’s and the local legal, fiscal,
taxation and regulatory authorities.

(b) The service company along with its application for registration shall also complete the
Lloyd’s Coverholder Decision Paper which provides detailed information on the proposed
Service Company, including the following.

(i) the level of underwriting and claims authority granted to the Service Company,
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(4)

(©)

(d)

(i) the business strategy for the Service Company,

(iii)  details relating to principal staff operating in the Service Company,
(iv)  financial information,

(v)  professional indemnity details.

(vi) classes of business to be underwritten by the Service Company,

(vii) the approach the Service Company will take to ensure compliance with registration
requirements,

(viii) other requirements as specified by Lloyd’s subject to approval of the Competent
Authority.

Subsequent to completing the decision paper, the service company shall perform Lloyd’s
Service Company Self- Assessment against the “Principles of Doing Business” issued by
Lloyd’s which includes information such as any internal audit carried out on the Service
Company.

Any other requirement that may be specified by the Authority from time to time.

Conditions governing Service Companies of Lloyd’s India

(@)

(b)

(©)

(d)

The service companies of Lloyd’s India shall be subject to compliance of the conditions
laid down by Lloyd’s India.

The service companies shall enter into Service Company Underwriting Agreement, a
contract that delegates authority to the service company from the Members of the relevant
syndicates.

The service company of Lloyd’s India under the Service Company Underwriting
Agreement shall be responsible for the following:

() binding insurances and amendments thereto on behalf of Members of Lloyd’s;

(i)  acting on behalf of Members of Lloyd’s for the purpose of receiving premiums
from reinsured and settling refunds and to receive claims money prior to onward
transmission to reinsured;

(iii)  management and control of expenses;
(iv)  employment of underwriting staff;

(v)  any other task that may be entrusted to it by Lloyd’s India to carry out the business
of reinsurance in an efficient manner.

The service company shall undertake the following:

0] issuance of documents evidencing the contracts of insurance, endorsements and
other such documents evidencing cover as may be agreed in writing by the
underwriters;

(i) collect and process premiums and return premiums on the underwriters’ behalf;
(iii)  handle claims and/or settle claims, if authorized,;

(iv) shall use prominently the name of the Syndicates which they represent and that
they are merely writing on Syndicates’ capacity and not acting as insurers
themselves;

(v)  skill development and capacity building of local talent;

(vi) strive to make India as a reinsurance hub;

(vii) compliance with FEMA and other local laws;

(viii) compliance to the conditions laid down by Lloyd’s India;

(ix) compliance of Act, Regulations, guidelines, circulars issued by the Authority;

(x)  compliance to any other requirement that may be specified by the Competent
Authority from time to time.
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Registration of Syndicates of Lloyd’s India:

1)

)

Procedure for registration

Syndicates of Lloyd’s who wish to underwrite reinsurance through a Service Company in Lloyd’s
India shall apply along-with the service company to the Authority through Lloyd’s India in the
specified format.

Conditions governing approval to operate as a syndicate in Lloyd’s India

@ Every syndicate shall through the service company maintain an assigned capital of rupees
five crore at all times.

(b) The syndicates shall enter into Service Company Underwriting Agreement, a contract that
delegates authority to the service company from the Members of Lloyd’s of the relevant
syndicates.

(© Syndicates of Lloyd’s India shall ensure that:

() the reinsurance business is managed on behalf of the members of Lloyd’s India
through the service company;

(if)  the members of the syndicates contract with the reinsured;

(iii)  premiums are collected at syndicate level and carried to a premium trust fund held
for that syndicate;

(iv)  outward reinsurance is placed and recoveries are collected at syndicate level;

(v)  expenses associated with the conduct of the business are incurred and paid at
syndicate level;

(vi) liabilities are paid at syndicate level,
(vii) surpluses are determined at syndicate level;
(viii) cash calls are made at syndicate level; and

(ix) any other requirement that may be specified by the Competent Authority from time
to time.

Consideration of application for registration of a service company and syndicate of Lloyd’s India:

€]

2

The Competent Authority after taking into account all submissions including the recommendation of
Lloyd’s India shall issue a certificate of registration jointly to the service company of Lloyd’s India
and the syndicate (s) it represents in such form as may be specified.

The certificate for registration shall be valid unless surrendered or cancelled.

Members of Lloyd’s India:

(1)

)

Lloyd’s India shall inform the Authority about the Members of Lloyd’s who wish to participate in
Lloyd’s India in the specified format.

The list of Members of Lloyd’s underwriting through Service Companies of Lloyd’s India shall be
furnished to the Authority on an annual basis.

CHAPTER I1I

REJECTION OF APPLICATION FOR REGISTRATION

Rejection of application for registration (R1)

)

)

Where the Competent Authority is of the view that the requirements as specified in these
Regulations are not fulfilled by the applicant, the Authority may, after giving the applicant an
opportunity of being heard, reject the requisition for registration application.

The order rejecting the application under sub-regulation (1) shall be communicated by the
Competent Authority within thirty days of such rejection to the applicant stating therein the grounds
on which the requisition for registration application has been rejected.

Rejection of application for registration (R2)

(1)

Where the Authority is of the view that an application for registration is not complete in all respects
and does not conform to the Regulations or instructions as specified, and on being satisfied that it is
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14.

15.

16.

17.

18.

not desirable to grant a certificate of registration to the applicant, the Authority may, by an order,
reject the application.

Provided that before rejecting the application the applicant shall be given an opportunity of being
heard by the Authority.

2 The order rejecting the application under sub-regulation (1) shall be communicated within thirty
days of such rejection to the applicant in writing stating therein the ground on which the application
has been rejected.

Rejection of application or revocation of certificate of registration for a Service Company of Lloyd’s
India:

(1) Where an application of an Indian company for setting up a service company is rejected by Lloyd’s
India, the Indian company may appeal to the Competent Authority.

(2) The Competent Authority may consider the appeal and taking into account all facts of the case may
pass necessary orders. In case the application of a service company of Lloyd’s India is rejected by
the Competent Authority, such an order shall be communicated within thirty days of such rejection
in writing stating therein the ground on which the application has been rejected.

3) Where the certificate of registration issued by the Competent Authority is sought to be revoked by
Lloyd’s India, request for the same shall be sent to the Competent Authority along with the
recommendation of Lloyd’s India giving the reasons for revocation.

(@) The Competent Authority may consider the request and considering all facts, may pass necessary
orders.
(5) In case the certificate of registration of a service company of Lloyd’s India is revoked by the

Competent Authority, such an order shall be communicated by the Competent Authority within
thirty days of such revocation in writing stating therein the grounds on which the application has
been revoked.

CHAPTER IV

OTHER MATTERS RELATING TO REGISTRATION
Furnishing of further information and clarifications:

The Competent Authority or the Authority may require the applicant to furnish further information
or clarifications regarding the matters relevant to consider the requisition for registration application
or application for registration.

Time Limit for commencement of operations:

(1) An applicant which has been granted the Certificate of Registration under these Regulations shall
commence reinsurance business, for which it has been authorized, within twelve months from the
date of approval by the Authority. In case the applicant fails to commence business within the
specified time, the Certificate of Registration shall become invalid.

Provided that in case the applicant is not in a position to commence the insurance business within
twelve months, it can before the time limit expires, seek an extension from the Authority through a
written application, explaining the reasons for not being able to commence business within the
period specified by the Authority.

2 The Competent Authority on receipt of the request for extension of time limit for commencement of
business by the applicant, shall examine the same and communicate the decision in writing either
rejecting the request or granting it;

3) No extension of time shall be granted by the Competent Authority beyond eighteen months from the
date of grant of certificate of registration.

Issue of duplicate certificate of registration:

The Authority may, on receipt of fee of rupees five thousand along with applicable taxes, issue a duplicate
certificate of registration to an entity that makes an application to the Authority in such form as may be
specified by the Competent Authority.

Surrender or cancellation of certificate of registration

1) The applicant of branch of foreign reinsurer or Lloyds India may apply for surrender of certificate
of registration to the Authority.
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®3)

(4)

()

A service company and/or syndicate may apply for surrender of certificate of registration to the
Authority through Lloyd’s India.

An entity may surrender the Certificate of Registration granted to it and may request the Authority
to cancel the same in the following cases:

@ An entity is not in the position to commence its operations, subsequent to grant of
Certificate of Registration, within the stipulated time;

(b) The business or a class of the business of the entity has been transferred to or amalgamated
with the business of any other entity after obtaining approval of the Authority;

(© The business or a class of the business of the entity has been transferred to any person
pursuant to the Order of the Authority to this effect;

(d) An entity which voluntarily decides to discontinue its operations in India.

An entity shall furnish documents and information with the request as may be specified by the
Authority.

Consideration of application for surrender of certificate of registration:

@ On receipt of an application for surrender of certificate of registration from an entity, the
Authority may direct the applicant to discontinue acceptance of new business and may
stipulate such other conditions as deemed necessary.

(b) The Authority may consider the request for surrender after taking into account all facts of
the case including servicing of the existing contracts and may pass necessary orders.

Amalgamation, Merger, Acquisition, Transfer or Restructuring

@)

@

@)

(4)

Where an applicant or its group entity enters in to a transaction or arrangement which results in a change
of ownership or holding structure with regard to the branch operations in India, it shall seek the approval
of the Authority in the manner as set out in these regulations.

Notice of Intention:

Entities whose applicant, group entities have decided to enter in to the proposed transaction or
arrangement shall furnish notice of such intention within fifteen days of submission of the same to the
home country regulator of the parent entities.

A request shall be submitted to the Authority by the parent or the applicant entities having branch
operations in India along with a non-refundable application fee of rupees one lakh. The request shall
be accompanied with enclosures containing related information as indicated below:

@ Ownership structure of the applicant, group and/or the transacting parties.

(b) Board Resolution of the applicant, parent and/or the transacting parties approving the steps
to undertake transactions which would result in change of ownership structure of the
respective transacting parties.

(© Details regarding protection of interests of stakeholders of the transacting parties.
(d) Compliance with the Corporate Governance stipulations issued by the Authority.
(e) Details of other regulatory approvals in respect of the proposal:

0] applications submitted to the other Indian/foreign Regulators as and when they are
filed with other regulators

(i) approvals granted by the other Indian/foreign regulators in this regard

()] Actuarial report(s) on valuation of the re-insurance business operations in India of the
transacting parties encompassing the assets, liabilities and solvency position.

(9) Details of reinsurance strategies and protection and maintenance of reinsurance assets.

(h) Implication of the proposed transaction on the existing contracts.

0] Such other information which the Authority may require from time to time for the grant of

final approval.

The proposed transaction or arrangement shall be implemented with regard to the branch operations
in India only after final approval of the Authority.
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21.

22.

23.

(5)

Provided that no such proposal shall be approved if in the opinion of the Authority

(i)  the available solvency margin of the merged entity will be lower than the required
minimum regulatory level; or

(i)  the transaction or arrangement is not compliant with any other applicable laws and
Regulations; or

(i)  the transaction or arrangement is not in the best interests of the Stakeholders; or

(iv) the transaction or arrangement is not conducive to the orderly growth of the
insurance sector.

The Authority may specify any requirements or procedure for the approval of or to give effect to
Amalgamation, Merger, Acquisition, Transfer or Restructuring of Branches office of foreign
reinsurers, from time to time.

CHAPTER V
PAYMENT OF FEES

Application processing fee

Every application for registration shall be accompanied by proof of payment of the application processing fee
as specified in these Regulations.

Annual Fee

(1)

)

©)

(4)

Branch office of foreign reinsurer granted registration under these Regulations shall pay such annual
fee as may be specified, along with applicable taxes to the Authority by 31% day of January of each
financial year.

Provided that any branch office of foreign reinsurer shall deposit the minimum annual fee as
specified in sub-regulation 2 within thirty days of grant of registration by the Authority.

The annual fee shall be higher of
@ rupees ten lakhs, or

(b) one twentieth of one percent of the total premium in respect of facultative reinsurance
accepted in India during the financial year preceding the year in which the annual fees are
required to be paid subject to a maximum of rupees ten crore.

If a Branch office of foreign reinsurer fails to deposit the annual fee before the date specified in
these Regulations, the Authority may accept the payment of annual fee along with an additional fee
by way of penalty of:

@ two percent of the annual fee if paid within thirty days from the specified date;
(b) ten percent of the annual fee if paid before the end of financial year.

Where a Branch office of foreign reinsurer has failed to pay the annual fees in accordance with these
Regulations before the end of the financial year, then the certificate of registration of such entity
shall be liable to be cancelled.

Manner of payment of fee

Every applicant/ Branch office of Foreign Reinsurer shall pay the requisite fee into the account of Insurance
Regulatory and Development Authority of India. The fee shall be remitted through electronic mode and the
Authority shall be provided the unique reference number for such transaction.

CHAPTER VI
ACTION IN CASE OF DEFAULT

Suspension or cancellation of Certificate of Registration:

)

Without prejudice to any penalty which may be imposed or any action taken under the provisions of
the Act, the registration of FRB including Lloyds India or the syndicate and/or service company
granted certification of registration which -

@ conducts its business in a manner prejudicial to the interests of the policyholders or ceding
insurers;
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(b) fails to furnish any information as required by the Authority relating to its reinsurance
business;
(© does not submit periodical returns as required under the Act or by the Authority;

(d) does not cooperate in any inquiry conducted by the Authority;
(e indulges in manipulating the reinsurance business;
(j] indulges in unfair trade practices;

(9) fails, at any time, to comply with the provisions of Section 64VA of the Act, as to the
excess of the value of its assets over the amount of its liabilities;

(h) is in liquidation or is adjudged as an insolvent;

0] has transferred the business or a class of business to any person or has been transferred to
or amalgamated with the business of any other insurer without the approval of the
Authority;

()] makes default in complying with, or acts in contravention of, any requirement of the Act or
of any rule or any Regulation or order made or any direction issued thereunder;

(K) carries on any business other than insurance business or any business specified by the
Authority;

() makes a default in complying with any direction issued or order made, by the Authority
under the Insurance Regulatory and Development Authority Act, 1999;

(m) is banned/debarred/suspended in its home country;

(n) makes a default in complying with, or acts in contravention of, any requirement of the

General Insurance Business (Nationalization) Act, 1972 or the Foreign Exchange
Management Act, 1999 or the Prevention of Money Laundering Act, 2002;

(o) fails to pay the annual fee;
(p) is convicted of an offence under any law for the time being in force;

may be suspended or cancelled for the category of reinsurance business for such period as may be
specified by the Authority by an order;

Provided that the Authority for reasons to be recorded in writing may, in case of repeated defaults of
the type mentioned above, cancel the certificate of registration.

The Authority may suspend the Certificate of Registration in accordance with the process as
specified in these Regulations. No order of suspension of Registration shall be issued without
granting an opportunity of being heard to the concerned entity.

Provided that the Authority may direct the concerned entity to continue to service the existing
reinsurance arrangements for such period as may be specified in the order made under these
Regulations.

Manner of making order of suspension or cancellation of Certificate of Registration

No order of suspension or cancellation of the certificate of registration of the Branch office of a foreign
reinsurer shall be issued except after holding an enquiry in accordance with the procedure as specified in
these Regulations.

Manner of holding enquiry before suspension or cancellation of Certificate of Registration:

)

)

©)

(4)

For the purpose of holding an enquiry under Regulation 24, the Authority may appoint an enquiry
officer.

The enquiry officer shall issue a notice of enquiry at the principal place of business of the concerned
Branch office of foreign reinsurer(entity).

The entity may, within thirty days from the date of receipt of such notice, furnish to the enquiry
officer a reply, together with copies of documentary or other evidence relied upon by it or sought by
the Authority.

The enquiry officer shall give a reasonable opportunity of being heard to the entity to enable it to
make submissions in support of its reply made under sub-regulation (3) above.
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(5) If it is considered necessary, the enquiry officer may ask the Authority to appoint a presenting
officer to present its case.

(6) The entity may either appear through an authorized employee or through any other person duly
authorized by it before the enquiry officer.

@) The enquiry officer shall, after taking into account all relevant facts and submissions made by the
entity, submit a report to the Authority and recommend the regulatory action to be initiated as also
the justification for the same.

Show-cause notice and order:

Q) On receipt of the report from the enquiry officer, the Authority shall consider the same and if
deemed necessary by it, issue a show-cause notice as to why action as it considers appropriate
should not be initiated.

(2) The concerned entity shall, within twenty-one days of the date of receipt of the show-cause notice,
send a reply to the Authority.

3) The Authority after considering the reply to the show-cause notice, shall as soon as possible from
the receipt of the reply, pass such orders as it deems fit. If no reply is furnished to the Authority by
the concerned entity within ninety days of the service of the notice, the Authority shall proceed to
decide the issue ex-parte.

(@) An order passed under sub-regulation 3 hereinabove shall give reasons therefor including
justification for the penalty imposed or any other action taken by that order.

(5) The Authority shall send a copy of the order made under sub-regulation 4 hereinabove to the
concerned entity.

Effect of suspension or cancellation of Certificate of Registration:

(1) On and from the date of suspension of the certificate, the concerned entity shall cease to transact
new reinsurance business. However, the entity shall continue to service and meet its obligations
under all existing reinsurance arrangements.

2 On and from the date of cancellation of the certificate, the concerned entity shall cease to transact
reinsurance business. Cancellation of the certificate of registration of an entity shall indicate that all
its reinsurance operations have ceased.

Restoration of Certificate of Registration: If the Authority is satisfied that the entity has further
complied with all the conditions for efficient conduct of reinsurance business, it may revoke the
suspension and restore its certificate of registration.

Publication of order: The order of the Authority passed under Regulation 26, shall be published by the
entity in at least two daily newspapers in the area where the concerned entity has its principal place of
business.

CHAPTER VII
OPERATIONAL MATTERS

Operational issues: The Branch office of foreign reinsurer granted the certificate of registration by the
Authority to transact reinsurance business as a branch office shall ensure that the following minimum
requirements are complied with at all times and shall submit to the Authority the necessary approval
of their Board or the Executive Committee of their Management (duly delegated by the board), as the
case maybe.

1) Geographical Scope: The Branch office of foreign reinsurers shall transact reinsurance business with
Indian insurers, as well as reinsurance business outside India in accordance with their laid down
underwriting policy.

In case of a service company, the Syndicate of Lloyd’s India through their service company shall
transact reinsurance business with Indian insurers, as well as reinsurance business outside India in
accordance with their laid down underwriting policy.

(2 Assigned Capital: The assigned capital of the Branch office of foreign reinsurer shall not be less
than the amount specified at the time of grant of certificate of registration.

3) Appointment of Chief Executive Officer and other Key Management Personnel: The foreign
reinsurer shall obtain prior approval of the Authority on the appointment, reappointment, removal
and managerial remuneration payable to Chief Executive Officer of the Branch office of foreign
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(4)

(5)

(6)

(")

(8)

©)

reinsurer. The Authority may specify further provisions with respect to such approval. The person so
appointed shall satisfy the ‘fit and proper’ criteria stipulated by the Authority. The details of the Key
Management Personnel (KMP) of the Branch office of foreign reinsurer along-with their bio-data
shall be submitted as part of the registration process and any change subsequently shall be intimated
to the Authority. For the purposes of these Regulations, Key Management Personnel shall include
Chief Executive Officer, Chief Financial Officer, Chief Underwriter, Chief compliance officer of the
Branch office of foreign reinsurer and any other KMP as may be appointed or designated by it.

Opening of additional offices: The Branch office of foreign reinsurer may open offices in different
parts of the country giving the reasons, organization resources, reporting, supervision and control by
the main administrative office.

Provided that, in case of Lloyd’s India and its constituents, Lloyd’s India being a market shall
ensure that the market and the constituents of Lloyd’s India are housed within an office location of
Lloyd’s India for the conduct of reinsurance business.

Provided further that, the Authority may specify provisions with respect to opening of additional
offices by service companies:

Outsourcing: The Branch office of foreign reinsurers shall retain the core activities such as
underwriting, investment, claims settlement and regulatory compliances. The branch may outsource
functions of back-office servicing, IT, accounts, marketing, human resources, administration and
publicity. No other function shall be outsourced without the prior approval of the Authority. The
Authority may specify provisions with respect to outsourcing of activities by Branch office of
foreign reinsurer.

Accounting: The Branch of foreign reinsurer shall submit financial returns including statement of
accounts in the manner as may be specified in Insurance Regulatory and Development Authority of
India (Actuarial, Finance and Investment Functions of insurers) Regulations, 2024 as amended from
time to time.

In case of a service company, the service company shall prepare and submit financial returns
including statement of accounts of the syndicates through Lloyd’s India in the manner as may be
specified by the Authority through Insurance Regulatory and Development Authority of India
(Actuarial, Finance and Investment Functions of insurers) Regulations, 2024 as amended from time
to time.

Solvency Margin: Every Branch of foreign reinsurer shall prepare and submit statement of assets,
liabilities and solvency margin requirements in the manner as may be specified in Insurance
Regulatory and Development Authority of India (Actuarial, Finance and Investment Functions of
insurers) Regulations, 2024.

In case of a service company, the service company of Lloyd’s India shall prepare and submit
statement of assets, liabilities and solvency margin requirements of the syndicates through Lloyd’s
India in the manner as may be specified by the Authority through Insurance Regulatory and
Development Authority of India (Actuarial, Finance and Investment Functions of insurers)
Regulations, 2024 as amended from time to time.

Repatriation of funds: — The Branch office of the foreign reinsurer may transfer part of surplus or
profits generated out of its operations to head office; subject to conditions as may be specified by the
Authority. Any repatriation of funds other than surplus or profits of the Branch offices of foreign
reinsurers shall be only with prior approval of the Authority. The Authority before granting an
approval shall obtain all relevant information and satisfy itself that the assets of the Branch office
are adequate to meet their liabilities. In addition, any repatriation of funds shall comply with the
other requirement of RBI/ FEMA, as applicable.

The Authority may issue directions with regard to the repatriation of funds by the Branch office of
foreign reinsurer.

‘Delegated authorities’: Branch office of foreign reinsurers shall introduce systems and checks to
ensure that delegated powers are exercised prudently and judiciously by the authorized officials and
has no adverse effect on its operations in India. The applicant shall also review the delegated powers
of functionaries at the Branch of foreign reinsurer as regards adequacy of such powers to meet local
operational requirements and the delegated authority. In case of reduction in delegation of the
authority provided to the local functionaries, the Branch office of foreign reinsurer has to specify the
reason for the same. A copy of such review shall be filed with the Authority annually along with the
parameters in prior year and current year.
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In case of service company, the service company shall introduce systems and checks to ensure that
delegated powers, in respect of syndicates they represent, are exercised prudently and judiciously by
the authorized officials and has no adverse fallout on the operation of the service company in India.
Lloyd’s and Lloyd’s India shall also review the delegated powers of functionaries at every service
company and syndicate level as regards adequacy of such powers to meet local operational
requirements and the delegated authority. A copy of such review shall be filed with the Authority
annually along with the parameters in prior year and current year.

Governance and oversight: The applicant and/or the Branch office of foreign reinsurer shall review
all control returns including the system of periodical reviews submitted by the Branch office of
foreign reinsurer to ensure effective governance and oversight and to monitor their continued
viability. A copy of synopsis of the findings of the inspection / audit / scrutiny and compliance
submitted by the branch and put up to the Audit Committee of the Board, shall also be made
available to the Authority, if required.

Explanation: For the purpose of removal of doubt, for the Branch office of foreign reinsurer other
than Service Companies, reference to Audit Committee of the Board herein shall mean reference to
the Executive Committee of Management. Further, for Service Companies, reference to Audit
Committee of the Board shall mean reference to the Board of the Service Company itself.

Reporting Requirements:

@ Every Branch office of foreign reinsurer shall immediately report to the Authority more
than five percent erosion in the Net Owned Fund of the applicant.

(b) Every Branch office of foreign reinsurer shall comply with such reporting requirements, as
may be specified by the Competent Authority.

(c) Every Branch office of foreign reinsurer shall submit to the Authority the following
reports.

(i)  Financial and Actuarial reporting as envisaged in Insurance Regulatory and
Development Authority of India (Actuarial, Finance and Investment Functions of
insurers) Regulations, 2024.

(i)  Downgrading Reporting: The Branch office of foreign reinsurer shall immediately
report along-with relevant documents to the Authority any downgrade in rating of
parent by any internationally renowned credit rating agency.

(iif)  Report on outsourced activities/ functions with details of the function(s) outsourced
and the entity to whom it is outsourced. The relationship with the branch, whether
parent entity/ any other group entity shall also be disclosed.

Every Branch office of foreign reinsurer shall put in place appropriate policy, approved by their
Executive Committee of the Management, on maintenance of records and destruction of old records,
both physical and electronic form, considering the nature, importance, business needs and other
applicable legal and regulatory requirements.

In addition to the provisions specified under these Regulations, the Authority may specify separate
corporate governance and public disclosure requirements for Branches office of foreign reinsurers.

Investments: Every branch office of foreign reinsurer shall invest and keep invested its assets in
accordance with Insurance Regulatory and Development Authority of India (Actuarial, Finance and
Investment Functions of insurers) Regulations, 2024 as amended from time to time.

Other issues: The Branch office of foreign reinsurer shall, with respect to its applicant, immediately
report to the Authority any regulatory or supervisory action taken by the home country regulator
with full details and the penalty or administrative action, if any imposed and the remedial steps
taken by the foreign reinsurer to prevent its recurrence.

Provided that in case of Lloyd’s India, it shall immediately report to the Authority any regulatory or
supervisory action taken by the home country regulator against Lloyds or its Syndicate, Managing
Agent or Service Company with full details and the penalty, any administrative action, if any
imposed and the remedial steps taken by Lloyd’s to prevent its recurrence.

CHAPTER VIII

MISCELLANEOUS

Powers of the Authority:

)

The Authority shall have the right to call, inspect or investigate any document, record or
communication from Branch office of foreign reinsurer.
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32.

33.

34.

The

2 Notwithstanding the above, where the Authority is of the opinion that the operations of the Branch
office of foreign reinsurer India are not in the interests of the Indian market, the Authority reserves
the right to take appropriate steps including suspension or cancellation of certificate of registration
after giving an opportunity of being heard. Branch office of foreign reinsurer opened with the
approval of the Authority shall be closed only with the prior approval of the Authority.

3 The Authority or Competent Authority may call for further information or explanation, as may be
necessary, on all matters related to reinsurance business and may direct the Indian insurer to carry
out necessary changes in the reinsurance programme filed with the Authority.

Powers to issue Circulars, Guidelines and Directions from time to time

The Competent Authority may issue circulars, guidelines and directions, if necessary, from time to
time, relating to these regulations including, but not limited to, transitory provisions regarding
implementation process of these regulations.

Power to remove difficulties and issue clarifications:

In order to remove any doubts or difficulties that may arise in the application or interpretation of any of the
provisions of these Regulations, the Competent Authority may issue appropriate clarifications or guidelines
as deemed necessary.

Repeal and Savings:

(D) These Regulations shall repeal the following Regulations from the date these Regulations come into
force:

(@) IRDAI (Lloyd’s India) Regulations, 2016

(b) IRDAI (Registration and Operations of Branch Offices of Foreign Reinsurers other than
Lloyd’s) Regulations, 2015

2 Unless otherwise provided by these Regulations, nothing in these Regulations shall deem to
invalidate the contracts entered into prior to these Regulations coming into force.

3 Unless otherwise provided by these Regulations, anything done or any action taken or purported to
have been done or taken in respect of these Regulations shall be deemed to have been done or taken
under the corresponding provisions of these Regulations.

DEBASISH PANDA, Chairperson
[ADVT.-111/4/Exty./861/2023-24]

Schedule I: Assessment of Fit & Proper Criteria

Competent Authority or the Authority, as the case may be, shall take into account such matters as may be
considered relevant while considering the application for registration of Applicant and its continuation,
including:

(1) the general track record of conduct and performance of the applicant in the fields of business or
profession they are engaged in;

2 the record of conduct and performance of the directors and persons in management of the applicant;

©)) the capital structure of the applicant, its promoters and shareholders;

4 ability to infuse capital to meet business, solvency and regulatory requirements;

5) the underwriting function that is transferred to the Branch office of foreign reinsurer;

(6) compliance with all applicable laws in India including Prevention of Money Laundering Act, FEMA

and taxation law; and

@) any other relevant matters for carrying out the provisions of the Act.
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