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e a7 RAffEe i e it
PR

garaTs, 30 JTs, 2026

AR star fAfaame si R srider (Sfrarwatat v ashwr, 60 B, Qa2 &t siar sk
qHTAEw) (Ferre) At 2026

w19, ar. . = /eredshy 9/223/2026.— FaT starfRaw, 1938 it ey 2%, amer 3, g 3U,

€T 61, &TeT 35, & 37, &7 377 Hi IT-4TeT (47) 3T & 1147 F27 | Bieams i @
gTferaRr sferfeae, 1999 #t & 14 ¥ T 26 T T&d ARRAT T TART FId g, STTeawor, ST
TATEHT AT F 9T q00el F34 % 978, 9% greT I Sar f@Ffaams siw B srfdeor
(STATRATAT FT ASTrRLor, S BT, S T SAwr ST gHTHed) A, 2024 § el derae
FIAT &, FA -

LT | - I
1. wfér 7 A TRy

(N Efem a7 R T S B s B i (@t w7 astiwor, 3ot
o, S T AT ST qHTHe) (Fera) fafeas, 2026 FEeri

5872 Gl/2026 (€9)
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(2) W T FEAfRTs It T § TH TR1er il T %7 9 g
T || — st T fAfFames s s wrfaenr (Sarrats &1
gstieeer, $Sft faw=ame, Q= 1 siaeor i aRee) fAfRem, 2024 § g

2. AT T e i e arfesror (HAmratet F1 oS, IS G, @ #7 e $iw
T At 2024 (3 Rt § 2o arg v AR F =0 ¥ seafea) ¥ Rtaw 349
(1) F 39-E< () § “=AHAT FT BIEH? T5al * forw erex “Fret i wr8are & a1 % aqurersar
srferre-ar # fAwrfae wfaeerfo R s

3. wu AfF=wt F BfFw 3 % @2 (1) F 39-us (3) &

(1) “T AT § - orsat ST gTew & a1, 9153 37 drad “feferfer & & e oft ot ot srfarfar,
2013%T g7 2% @< (69)H e U a1 9 SATe At il T FLaT g &l =g Bhar S

(2) T (iii) =7 FFETET Fiaenfud G srom:
“(iii) THT-THT U FATEHAT AT Rea dF (e [Reer dataat) [, 2025 F s
et ford 6 3 T dsfia v qe Ferer e

(3) T (viii) F =TT 9157 “ST FHOAT AterfeE® 2013 F7 o=y 2% wE (69)H iR uw av suw afdw
It I T FIAT 8 BIE [&F AT

4, v AfF=wi F AR 3 % 9T (1) % SU-g< (F%) ¥, 9E41 “2008” F a7%, 91=5 ‘a7 et A<
FATS FF a AAATHRAT ATAw-a7 § i wa wfaie e fAfae B s

5. e fafemt % fBffem 3 % 9w (1) ¥ su-ds (W) * for, et g sfenfoa G s,
TATY:

“(TT) AT FAATt G F, qewrT VI F g F o, afafHew fr g 35 F i
TTTErR0T & ITH TS 6l TS AT % SATHTE THTHAT STAT A0 H Hag HeTe S oua g7
6. vt fafa=wt F fBff=w 3 % 93 (1) ¥ su-ge (99) F fou, Fuftea g g T s,
FAT:
(=) “Srqfdt ARl o
(i) AT VI &F T o forT | s{aeor storar J9THes & 978 ToTHT $iT 19T S99 waaret
T T 2l
(i) e VI F for, ag Swmehat i g e |91 aamies 1 A1SET % A9 4 STt
FT AT 9T ST 21

7. ua fAfREEt ¥ BfREw 3 F 99 (1) ¥ su-gs (39) ¥ fou, Fefefas @ aRenfa G smom,

FAT:

(TT) “SALOTRAT AT’ T LA™ VI F TAS F O, ag weum Afena € S 9" A9 T S aw
FAAT FHTHAT ATATATH FT 9T 35 F AT TAT FT T TISET F AGETE T o7 567 F 97 F39ed
FT TTAT FLAT 217




(AT III—ETT 4] ST T TSI © STETET0T 3

8. v fafa=wt & fAff=w 3 % @< (1) ¥ Su-g= (79) ® fMuferiag sodrweor [fae T sosm, st

“eqgieur: et o SmTRar % gy St auet & 97 At Ay Rafa §, srqarfaes srame 9w e
T FT F aqaeor # Y oft e Y drwefiar # FT A eaha B s F o sfrw aet &
=7 ¥ GTET1 SO

9. v fafaawt * GAfv=w 4 % @< (4) F amz, Fufetea g #r e fer s, s
“(5) ST ZE|TT &t UHT Fle AT F ST AHT-THT T2 IIAFIOT F G THA FIA % I8 Feg
LR G AT ol ST TRl 517

10. e fafaei & aff=w 6 & @ (1) & Su-gs (@) #1 Fergam staefud & s
“(@) sreEs AT wre § uAeHEr & Ao % o s seqa sam

(@) fafRfde wrie & o draa & A getergrih (Aier saeor it &t ff arerdmm w5t
FIT I TG % YHERT % (o7 AN F0 6 A7 T6 A &9 % qIE 7 F7d TR h
AT F THET H THTT TEA 67T SATOT

(@@) FAT IIAFET = 6 a1, U7 1 W 7 FAT 6 ATET T 6 ST, TAAET AT
AT, ST 3% 79T o= | AR orat & stefter grm”

11. o= Bffat & BfFaw 6 F @ (1) ¥ su-g= () #, o= “AfREy =g fRar som, qur st
ATSATITTATS /AT oTsal SiI¥ HEAT F 97 975 “STe=T 1 % sqare Afae oy s

12. v\ A= F f@ffaw 6 % @ (3) ¥ Su-ge (F) #, =5 ‘AfAEy we @i oaqg=t 27 ¥
gfaerToa B sroem

13. fafew 6 F @< (3) F IU-we (F) F1 47 (iii) < (v) = foar smwm
14, Jor= A==t & BfRTw 6 & @2 (4) #, “F AT IUsE/3T3” 97e8 SI¥ HE&AT & 18, A58 “SAA
3 F srqame” [Afae e s
15. vt fafeaet & fBfaaw 8 % =T (2) # gl &, ## #edr 5 F oy foawr w9 #, “a3 e & &
YT 15 99 % AT Fa9” oUs31 3T il % 977, 058 3T HAT “ AALATAT F Fa&T § qiadd it
feafa ¥ ffers fFr s
16. etz % faf=w 8 & @2 (2) F worw wiqa &1 Feam staeataa e sosm:
g 3 Ferw wrfarr FRaferfaa afifRafaet § sawgar safy (@ms-za ffere) v fafe =
qHRAT T
(F) FrATHRAT FT AT F AFT AT H I AL AT AT FA ok Torw g7 s % foro; =
(=) et Srrerat ot 3o e it Aerer Beh futa & ofRfRafoat & siasta; ar
(1) Tt SwTRaT T IHE ERETIR(R) A TArST fAfe § 9REdad F SaqET § gHrHed av
TS
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17. vt & f@fRaw 9 % @< (1) ¥, 9153 3% |9eAT “SEET 17 #9337 9T “aagEt 47 9
gfaeerToa B soem

18. yeare fafa=wt % fAafF=w 10 #, “af s v = e s=ee areas (Tadiet) T yataa T
STAT @, a7 FHefated aat 7 SAqared T ST erat & forw, “STieer & §aqrT & e Fls
e srere Arenw Aferfaa ordt o el strerew w1 yAdE gr gar 87 ersat i wiaeriud
ST

19. wer= et F = 10 1 @2 (6) =re R s
20. e farfest % AfFEs 12 % 9@ (3) & Femgamr sioeanfug G som:
“(3) ST =FETT F YA F T9T TH;
(F) SraEF AT THATET F SEET AT I9F siford Yo ¥ AT R ST
(@) e AT THEET § IEh AATETIAT % IR TS HT A0 (IR, AT AT A
H 3 Sfadt 2T F wftera & srg=w grm:

FAd o SHTRat aT TadEy F ST uT, SHEaH™ F U F 41e, 34 fafqwat F fFfeaw 21 %
Ty qfsd srferfaae it 9T 6T F AT WITIFI F TH-AqHIET & e, s a7 9 &7

ST T 21
21. war= At F Affew 17% 92 (3)F o Fufefa g ey G smom:
“(4) faelt Faeet a7 Rt yads g M & Rafa &, e Sy #afaat (@ FEe)
A=, 2015  ATITAT FT AT AT ST
22, wor fafaat & fafraw 21% oo Aot v afaearfea fram o s
“21 I F sa<ur ¥ forg qF-srgarae $it o
Freforfaa feft o Rafy & wrigereor % q@-srgeres % fSaT Smrerat F aawt & e #7 FrS o
IStrsRer a1 ST IS T ARt AT R st
(1) siafeft f St ariar F sramr T

(F) ST FAOT F qgT FARAT il FoT TG siehel Ioil "TRar ai= Fraad a7 99 FH g, JaT
ST 3 AT AT Y F Taw SfET eniar frrat £t gaw S IS F at= wiaea &
It g T FATaAT 2

(@) TR AT | Tge ATt il e Ta Srahal USiT aTar qie Staerd 7 STfers §, T9m shaqeor
& aqTg

(i) AT &1 F Jod Sfadl ariar | wiaerd a1 9gie Sfderd a7 g=m giaerd m
THEL T & AT Fe it FATAT 2

(ii) Tty  SraTeRat T Ul TATIAE AFTETER B9 i TATIAT B
(2) siaor Ry 9 % T weaTa SE aTiRar F AT 9 Sgt e oA fh, W, 99, 99 &
IR, AT TF a1 TG4 6 aiq A Rwmr g S4<6 9 8§ AT 1= AR 6 S %
form sfee 9o &1 siftha gea ue faiir o & darerat i sew ST O % ot afqera & af2es
21 |4t Bl
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Fod o ST o & foret off RRorfar 3 g9 % aman(e, 5@ Rufa § ot st Gl =rfxr =1 srfemrgor an
F GTRAT T TIATT & FF FHAT TEATAT g JAT A< FHAT AATHRAT Hag F2ar g o Srarawat o
= = It T F LT T ARKAT AT AHFT F FIT ATEATAF 3297 il ST & fgar
oo ot afte & sgaw @ar #v w1 w7 F o dfevg agfgt soer € € 91 g6
FTATHRAT F gTET e 7 gae St AT sroem vy Rt |, wfgeror F oo sfEa awer
ST % &9 § 19T IR FEAT STIH NI

oig g o od grft & == fafew & siavta o=t & staewr % forw q@-srHEe & e 998
HEATSA F A= TR T QT F Saeer o forg oft AR Rt

23, werr Attt F fAfay 22 % 9 (4) & 93gE | 9158 “09T Ar” F 958 ‘9 ArE” F Tiaertod
T strom

24, s et =1 ARy 25 Fe g s

25. et fafeast % aae oreama VI H:

(1) “ATT FLAAT S GTHRAT Teal F [0, 9768 “Aead FeAaTet gearen” wfaeiua 3 s
(2) “STATOTHRAT STHTRAT Teal * (oI, 9767 “SqvoTshal gedr” Tiaedriua 3 S|
26. ya fafqaat & faffaw 30 7

(1) “SHATRAT T Tz AT FHT T 7G0T Teal & oIy, erex “sroyar et off sueT #7 -
s fAfes B s

(2) o= “srv” B T s
27. war Tafaast & A 30 F are et G e B s i

“30%F 19T SFFETT F T {R-S 1T AT FT GHTHST T A0

(1) 9qT=ET HTARE:

(F) SATEOTHAT HEAT AT AT U IATHRAT IT TF HOT & ST STHTHRAT T T2 Sfhet 9ot F 50% o
AT T &Tia FedT g S8 q1 a8 S0 SAFETT FT GHTHAT AT FT07 Feel FHT Tdq1d Hed]
2l

(@) THT gTF FOAT F G SATAAR i g 35 F T AT TET FAA Kl A F H=H
fufa F E STRat F A AT GTRT T F BIEF F15 AT -AHT AGET qG1

g
(1) HETHAT T ATSAT AT ATATATT ¥ e 35 F STefi JAT A ST
(2) U= ¥ forw o

(F) HHETHAT & IT GIAT fohegl SFqTell AT AT AT TACET I 2T FA & forw, FBft off a9,
FATAT FTHTHRAT o ITTCIRTETRT T AT 7 ITFAT 981 BT ST Feham

(@) safr SETEwRat F Feew 91 TF 919 ¥ 9q¢ g T UAT FHTHAS Al SHThdr &
T et & Tt FT Tada &9 F T9TEd Tl HT
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(1) SrafeT STt YT F HATT % AGET Ed A o 3% AATRar v evea-ermar
THTHAT % IT& (HI97 Fq€ F FIC TG0

(F) SR AATRAT AT e ATAEST H AAATHRAT 2T

() wRwe: auTET F awa § TR SuTeRat v Faer SaToreRar ST F AATLTChT HT St

T ST e AT Srata & STt wfaer 3 e 6 o w6 oft s ' squfaarT T35t
BIIT| SAUTRd T H€AT & ATLTIR 7 FUferd g & F Aqg=T 4 § g =9 § 7097 3w

SR (fthe TUE TTTR) WIFEST A I FY

Ferd 6 stet o AR s e gharhat & aftora grar g, agf U e
THRTILAT T AT AT 6 3T T  ATeTY 0 That # T o)

(3) THTA & 1< i 49 :

28.

29.

30.

31.

(F) THHAT F a1, AT fumEar afFEaEa: Faa ST srEEe § @ e S oo
ITFARTT ZTRT I GSfIsheoT THTOMTS &1+ f3haT 77 g

(@) SrafecT FATHRAT i 38 Tads A ed HT (6 Ih ATHTRAT ol ATIT-T7AT THHAT 6 A3
T OHT A7 Fq2 |/ FOT A

(1) ST SETERdT ST SHE YEde gEtEd B T I Al & A gt & Rd
THTHAT % 973 g2 THT GLard Tl

() At fmmRar gRtaa won & Smr o=, dar @BEams i GEe atesmer
aferfaaw, 1999, T srfafaaw, 1938, 7% srefta a3 7 =y i fAfF=wt qem wriesror
ZTT ST o et it T eireTeit T ST Y gu R ST

() TR AT AHST STl ATATh Ad AT qohal g1”
e fafaemT & fafaaw 36 Memgam siaefoa BT som:

“36. “FIgTd & #” ATHIGT i ATAT FIAATA SAGET 6 AT, TAF AAGT FLAATAT TEATA o FIET
STTEr0T 1 W] 0 o6 AT T AT &7 FT 99 7 HA TRT THER07 g st B o

gt At & f@Afaaw 50 & oo Feferiea Afaas stoentea s

“50. foradt & arferar: fet Wt SAmERal F gRT ST AT T2 A TR AT ST F AHEE Ra
srorar Fheft A=t raTs s -ael AqaTaaadl ATaw-a # fhergrer s=ta et off f&fer = sfavia
Ao, T srorar astia foReT Je9T & 31T, Fad, Al qar, g Fan, sasare &
AT T qFTaAT T F Fataq @At G2q T Fad seal a5 AR A 77 quft Ayt
LA FTA o AL Tt ST Fohet1 217

werr A=t F AfFw 56 F @ (4) 7 9re ‘T F =9 gz =Ry S
were fafRat & fffaw 56 & are Fwterfeg Ay B G s

“56%F. STHTHAT T ATH:

(1) Frarral 1 Fewe 7€ o o7 ARE A9 Fa9T F g § A9 AT F AR F w5 F AT,
“HTHTRAT, “AATHA” (TLANH), “TATAT, “STHT Fo=1” § | et |7 orsa sraram I Bt ot oo

ez (FRafea) &1 wRT 21 T U e |t =AfE aa § ST SEEe @ #9099 9§ 98 q09
ATH o AT % &9 § U F7 F FH Teh 058 KT TN Agl HedTl




[T 11— 4] ST T TSI ¢ STETET0T 7

Fd F Fdu Sarrat fF ared= S AR s Gwm afesr (ramratet s ashiw,
IS faeame, el 7 SiAYOr ST gHTHE) (Fene) fAfRaw, 2026 fi sfeeEEr fi aie F g
(12) WE FiT qHATATE ¥ T AAAT ATTAFIOT FIT SATATT &F ATHATAT AT F 372 =7 fAfA=w #1
FTATAT F|
(2)F TS AT SFrATHRAT TAW ATFEHTT | STATIRT STHTOTTS (UAe) ara o6 foAr srow a3 § qfedas
GRSl

32. vyt fAfAFHT % fAfFaw 58 & @< (2) & IT-@T) T (H 95 3T FE&AT “qqagAt 17 FT 9ae3 {7 Hqear
“SIEAT 47 % AT SiaeTiud R sroam

33. vyt fafa=at & @AW 61 % @3 (1) % 39-9%) © (% arg ,[Aufateaa Afaw & Afae B s

“(ST) T T ST AT ST AT ITasReoT (AT d AT FaT) (Ferrge) f&faaw, 20217
34, s fafAat &t st 1 #r Refefed syt & sfoenfua BT o se9iq

St 1: w1 AT/

[T 6(2)(F)/(T) €]
*. 9. e I
F) HAETH F T H AT
1 e e
. T

i TAT (AT FIATAT 3T TT-HAZTT F oI 7aT)

i T T feravor (wrfarpa =rfce #1919, -8 A ST B qve)

iv. farfers Ruafa (Fa, Tgardt Frar=dr a1 gifafas fwm) s Herdoe de
V. TSR EHEAT 3T TISTEaTe T IaT

vi. o i arie

vii. Tt AT weAr (59)
2 FraT FrEET it oot S fore asfeer srfara g (e 4 39)
3 EEIRER I
i. STrersha 9t it 71T, 9w T T AT ST i 99w it g
i st oSfr iy Trfer s o=y & e
ii. ST IS T ATy #fiT Qe Y e

iv. e 7tz fAferer St ¥ S 8t
v Fravor #fg fAfers warfeem gt

g) AATF *F ATWTF (TAF Taa® X fAaers & forg sremr-sramm)

1 L GE GREEEUE
L e e 2 A
i, AT (AT AT Y T -=agT % for o)
i T T faraeor (wrfarga =rfce &1 9, -3 s oY B qvEw);
iv. fafers fafa (e, veruerdt arfe) siw Hfrarsua der
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IEERUI

SALS

vi.

Vii.

viii.

X.

Xi.

e it " s arie (=t F uraer § ser-faf)

e Rty (srfamdy dear & Rafy &, Fam siv e w1 g s w9
Y |TaT "

FAT AT % HIL AT AT & arge et fofrr e frffasasat & ame a5t 81 =f
2t, ar It e 2

e @7 = f fafa (Srftergarsdt Refce, 97 @3 & A7 %

AT, ST AT )
QLTI T SEATad Rt (sr7q fHarers a7 wyadeh)

AT YEd s H fRafa §, ffEae 3(1)(1) # siavia an) 39-fafaaw aard)

gt 7 sfavarg 3 whaagand
F) oSt AT

i. srfeRrgT 7 & foro weartaa ST fRa wr %

ii.  3eEsw ® e & forg yearfa e

i, sreras ® S @ % forw [fert |

iv.  STeraeh it ATAT UST SraeIrRaT I A o forT B S At

T) Yoft o< sy widagamd

i gST S Sraaa T v TTaagarst 1 oawr
i.  fach 2arane ofiw e o=t sfaegaret &1 e
iii.  STATHTIH ® g Araee F rfdcal siY Tfaagare w1 e

anfeaat sfx R
%) fAdst o R{ewrd

i, T & v STHTHRAT(A) JT =T Sraaeh(ai) § Haer

i. e ¥ T () sea fmm weaadt(gerataat) o fae
iii. AT % ATET STHTEHATAL AT AAT HeFA AT F A9

iv. WTd ¥ T [aer

V.  WTEd % aTgY a+F e
vi.  oTid s sufEaat

g) qe nieaat i< et & R

Wmﬁméaﬂraﬁﬁ

iv.

FAHTT FATT

FILAT/FAATT H THATAT 6 6T AT Tl qeqT

qAA H AT HeFeqqr afgq, ST =aqT § AT NEre oY aqaa

T & AT ATHT HETEIAT Higd, STHT ATHTT H ATIETAF ATHAG ST AT
AT § AT I F AT AT HIATA(AT) H AT TFTE 3 g

agi%?rwmﬁ’r

T & IT 9 F are? BT Erffarraitetesrs =t e g, aaars 1
Ia% ToeT Sades [agg JeTet a1 3T T Aeesw A Fuadt F el dufats

afza, s gegearet, sfdearas Feen siwar s @1 g e
FAferd AT, AT FI2 T, AT T T FHFawor yqa #:7




[9TT [ITI—ETs 4] RIESIEIRNE EE RS RIEIER ]

. 9.

IEERUI

i FAT ST & dae § w9t fearfery & w9 & =i B @ g0 afz gt ar
ELEIREE R iy

ii. FAT ITATT AT I TR0 T THGT F @ FTHF B FAT G==T 2A1a72, Foeqor
T AT =TI TZATT AT TR F FA-FUE % Tor0 STih swmar 3w g 47 <R
ERIKRIE]

iv. ST AT AT IHF [FLHT AT AL F T FIAS F (d%g i T2/ dfad
ari/sraeTtere/ AR Fwriars & G

V. FAT AITLTIR(FT) AT I8 Agersht &1 w1 e fafaataa G e w1 F oo
FATSHE AT TTTHI (TALTSAA) AEATHA AT TAT 3§ (IT a9 Foram 17 )1 7t
gt a1 IEaT foraeor e qa F41

Vi ATLTTH(HT), AT IEF ARTHT a7 T F T w0 F Feg BT aww,
AT o7 rEETEE M g i it 7 T o e a1 eemataE wrears
EAREEER

Vii. 7 fige at= A< aut & S v (F:) f ot RO § smar-adasmi &
FT afRat o @t i st Gt & w8 9wy, of @it 7 off a1 gt
feoqofy 7 12 o

viii. T FRET ", AT At sraetE M 7 T UHT T, B AT ser 6
STt= 7 ofF Toreh ATy e F MR o v =Aw e, Safgwry, seaE ar
AT o & H §a3 72 | (T2 2, T IHHT F3awor yeqd #7)

M) A T FIET AT

IT AT AT HEST gt gigq, e £ @i =i Sed wrey afimres #72 #f
TTSTAT FATAT B

farqeor qreny s FEAA

IEEMEEIREIIE

STfgH-sis wrafa

oA AT

o o A WO N

I AT AT
i. ITITE o HIHA-ALT0T § T3 Hraa-feriwor S s arayear aHee
i.  Saare #it FUwaTt SE o was sEtet, WiHEE w11, fT-Sedt g9, RO IrEd,
e
jii. AT et AR

fAaa s

I SRR (<)

. SIS T STTaTet st TorTferdt i sAtHaarsTT & &=

i. AqTZaT AT A

ii. HAL-HAGAT AT &

iv. FAT ThT (MH-T-9F) TET SATHaTAr Jorferat e q 77 e i a2 g
77 fargeft fererst & g wrea ® swara £ wE F)

V. TE T ST TR TOITr T STTRT AT 1 Teaw | et & forg 3 s

vi. sERATat 3T Tf=Taat #7 raer S st w2
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. 9. faazor SAN
Vi, T 2 S ATSET TOITEAT T ITART SAUTET TS TAAT TOITeAT &7 faawme et & forg

R STom
9 TS 4T
. Hifaat siw yorferat Sz o e & e # @ R sroam
i, AT SATTEFHAT @ F (o1 FRAS
ii. AT =TI # g FA F o yEqrtad TeEE
iv. UTe HaT & fafere wgaelt 3q @y F34 F forg s & ae
V. ST Fe o o et s afort £ Fare g awT =
10 Sfew yarg gt

i. I TG 54
i, RECIEACEGEGIRISCI

ii. N Foh3r STeaTer sty [===ron 1 Faey

11

ATATT & safFied qeT AT & a1 5 a9 & g fRA<fiw qatgam: @igee smees F

e a1 g fafeaq sfaa B s o< qatqamEt & | g Swies geame

FTT &9 SFAET T F <% UF Fel At o g FAeferfea swerr 1 uw ywroresr

EEGRERISILUIE

F) TATTH STE e === )

Q) AT & AT F TS 5 (o0 TATTATHT FHT THTUTHTT

) fatr @ETHT aEAET &9 7 qgg e a7 5y T )

o) AAE [ TR TATST A uers fAfAawt / wredsEt F o*qwy g

T) TATIATHT % [HLT0T F AT | 39 f&al 7 #s g9 727 21

) eNYA-SAAAT AT / setera et onfe 1 aiwed aHg-a6T 97 AATH AT AN
[EIEREIER G AE IR e ]

@) A ATATT [ TFe W AL AT F oA

Ih qETqATET § w0 & Fw0 Fefer arfae g

i. frfeem s (feere smerme)

ii.  StrEetr, arferfEe, vsiet o SHT seratdar fi dear

ji.  @E-ar e e
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Xiv.  ATH-SATH TATE T IS 92 Tfaars

Xv.  W&T AUTT (TAF GE o (o0 SAAT-37)
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IEE R
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
HYDERABAD, the 30th July, 2026

Insurance Regulatory and Development Authority of India (Registration, Capital Structure,

Transfer of Shares and Amalgamation of Insurers) (Amendment) Regulations, 2026

F. No. IRDAI/Reg/ 9/223/2026.—In exercise of the powers conferred by section 2C, section 3,
section 3A, section 6A, section 35, section 37, sub-section (4A) of section 37A and section 114A of the
Insurance Act, 1938 and section 14 and section 26 of the Insurance Regulatory and Development
Authority Act 1999, the Authority, in consultation with Insurance Advisory Committee, hereby makes the
following amendments to Insurance Regulatory and Development Authority of India (Registration, Capital
Structure, Transfer of Shares and Amalgamation of Insurers) Regulations, 2024, namely: -

CHAPTER |- PRELIMINARY
1. Short Title and Commencement

(1) Short Title: These regulations may be called the Insurance Regulatory and Development
Authority of India (Registration, Capital Structure, Transfer of Shares and Amalgamation of
Insurers) (Amendment) Regulations, 2026.

(2) Commencement: These regulations shall come into force on the date of their publication in the
Official Gazette.

CHAPTER Il - AMENDMENT TO INSURANCE REGULATORY AND DEVELOPMENT
AUTHORITY OF INDIA (REGISTRATION, CAPITAL STRUCTURE, TRANSFER OF SHARES
AND AMALGAMATION OF INSURERS) REGULATIONS, 2024
2. Insub-clause (j) of clause (1) of regulation 3 of Insurance Regulatory and Development Authority of
India (Registration, Capital Structure, Transfer of Shares and Amalgamation of Insurers)

Regulations, 2024 (hereafter referred to as the principal regulations), for the words “excluding

individuals”, the words “incorporated in any Financial Action Task Force compliant jurisdiction” shall

be substituted.
3. In sub-clause (I) of clause (1) of regulation 3 of the principal regulations:

(1) After the words and hyphen “means -”, the words and colon “any of the following, which meets
one or more of the conditions in clause (69) of Section 2 of Companies Act, 2013:” shall be
inserted.

(2) Para (iii) shall be substituted as under:

“(iii) a Core Investment Company registered with Reserve Bank of India under Reserve Bank of
India (Core Investment Companies) Directions, 2025, as amended from time to time.”

(3) After para (viii), the words “which meets one or more of the conditions in clause (69) of Section
2 of Companies Act, 2013” shall be omitted.

4. In sub-clause (aa) of clause (1) of regulation 3 of the principal regulations, after the numbers “2008”,
the words “or a body corporate incorporated in any Financial Action Task Force compliant jurisdiction”

shall be inserted.
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10.

1.

12.

13.

For sub-clause (cc) of clause (1) of regulation 3 of the principal regulations, following clause shall be
substituted, namely:

“(cc) “Transacting entities”, for the purpose of Chapter VI, means entities involved in the
amalgamation or transfer as per scheme filed with the Authority under section 35 of the Act.”

For sub-clause (dd) of clause (1) of regulation 3 of the principal regulations, following clause shall be
substituted, namely:

“(dd) “Transferee insurer” means:

(i) For the purpose of Chapter VI, the resulting entity after completion of transfer or amalgamation
and carrying on insurance business.
(i) For the purpose of Chapter VII, the insurer with whom the original insurer is amalgamated in
accordance with the scheme of amalgamation.”
For sub-clause (ee) of clause (1) of regulation 3 of the principal regulations, following clause shall be
substituted, namely:
“(ee) “Transferor entity”, for the purpose of Chapter VI, means an entity that is seeking to
transfer its business or amalgamate with another entity in accordance with a scheme prepared
under section 35 of the Act.”
Following explanation shall be inserted in sub-clause (ff) of clause (1) of regulation 3 of the principal
regulations, namely:
“Explanation: In case of fresh issuance of equity shares by any insurer, decrease in shareholding
of any shareholder pursuant to non-subscription on pro-rata basis, shall be also treated as shares
intended to be transferred.”
After clause (4) of regulation 4 of the principal regulations, the following clause shall be inserted,
namely:
“(5) Such other class of insurance business as may be notified by the Central Government in
consultation with the Authority from time to time.”
Sub-clause (b) of clause (1) of regulation 6 of the principal regulations shall be substituted as under:
“(b) The applicant shall make application for issuance of NOC in the specified format.
(ba) Every application in the specified format shall be accompanied by proof in support of payment
of non-refundable fee of rupees ten thousand along with applicable taxes towards processing of the
said application through any of the recognised modes of electronic fund transfer.
(bb) The Competent Authority, after examining the matters considered relevant and upon
satisfaction, shall issue the NOC subject to the conditions as may be specified in the said issuance
letter.”
In sub-clause (c) of clause (1) of regulation 6 of the principal regulations, the word “specified” shall
be omitted, and after the words and number “Form IRDAI/R1”, the words “as per Schedule 1” shall
be inserted.
In sub-clause (a) of clause (3) of regulation 6 of the principal regulations, the word “the specified

format” shall be substituted with “Schedule 2”.

Para (iii) and (v) of sub-clause (a) of clause (3) of regulation 6 shall be omitted.
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14.

15.

16.

17.

18.

19.
20.

21.

In clause (4) of regulation 6 of the principal regulations, after the word and number “Form IRDAI/R3”,
the words “as per Schedule 3” shall be inserted.
In the table in clause (2) of regulation 8 of the principal regulations, in particulars column for serial
number 5, after the words and figures “Investment after 15 years post grant of R3”, the words and
colon “: In case of change in shareholding pattern” shall be inserted.
First proviso of clause (2) of regulation 8 of the principal regulations shall be substituted as under:
“Provided that the Competent Authority may relax the lock-in period in following circumstances:
(a)To enable the insurer to list its shares on the stock exchange(s) in India; or
(b)Under circumstances of distressed financial position of any insurer or its shareholder(s); or
(c)Amalgamation or reorganization pursuant to change in applicable law of any insurer or its
shareholder(s).”
In clause (1) of regulation 9 of the principal regulations, the word and number “Schedule 1” shall be
substituted with the word and number “Schedule 4”.
In regulation 10 of the principal regulations, for the words “In case the applicant is promoted by a
Special Purpose Vehicle (SPV), the following conditions shall be complied with”, the words “A Special
Purpose Vehicle may be promoter of an applicant, upon satisfaction of the Authority, subject to the
following conditions” shall be substituted.
Clause (6) of regulation 10 of the principal regulations shall be omitted.
Clause (3) of regulation 12 of the principal regulations shall be substituted as under:
“(3) Till the time of commencement of insurance business:
(a)The equity shares of the Applicant and SPV shall be issued at its face value;
(b)The infusion of funds in the Applicant and SPV, by its shareholders, shall be commensurate
with the percentage of their equity stake in the Applicant and SPV:
Provided that equity shares of insurer or SPV may be issued at premium, after the
commencement of business, subject to the prior-approval of the Authority in accordance with
section 6A of the Act read with Regulation 21 of these Regulations.”

After clause (3) of regulation 17 of the principal regulations, the f






















































