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T T AR sie R g
CIPECET

gavTaTs, 22 S9a<T, 2024

w1, " Areffafas aremer SHT/age® /1/195/2024.~ AT e, 1938 it &1 64 JUAT HF
ST-GTT (1) BT Y& ARRAT T THET F2d g0, TR0 T8 g A1, §ie o7 Sofifaafi, s
gfdse 3T |7 HaET & AT ANl & Aaid gl Ted TRl ¥ fFaEred @e A ateEEr & v
Aa Far gl

1. a9 2006 H, T TATEHIT THTT T T & TATZL 6 FTE |, AT A7 g i
e fersor (“wrferseer) e sfafaaw, 1999 it 4T 14 #F IT-o=T (2) F @ (i) F
sava oo H fAfga afeat &7 T Fa gu, afegEeT "as 034/ /-2 i/ REea-06
et 4 fRgew 2006 ST &, w7 sfegfza BT v & s 5 35 3 S99,
TIAITAT, HIeY, HAM TTAHT TAT AT 6 ST a0 6 o0 a6 Teew (SRF) daedt ammes
e (3T o gafaa & SEae o), oad, Heed, 9, g, Tl T I8iH esarasdi/
FTFITAAT ST IH THT T[T F T o, FT ITAT FIAT ST AT T AT LT

2. o AT ATAFFH, 1938 HT 9T 64 TTAT I IT-GTT (1) F A TIAFIT o 976 [T art<ndt
& AT 9T IO TH6 T ATIH =T FaT § o6 @ & Tl & g7 =T o7 =7ea|q T %
STt & g an] g9 d@adt arawa @t oqt, Mg, @<t antet, arfeHt, te-aml,
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TETh HaeT STeaTael/ATHRITadT ¥ T&q1d ®H § faar=d @< gae ITadl i streg=er 27 dApax
2023 & gATET w7 # v #ir T 2

qEIATY, TH% G I AtEgi=a har Sar g & 27 spay 2023 & fFam=y @< & da¢ § fi4r
Sew dfaemel & Sead ¥ I<h Iqae TR0 gRT 39 d@ae § SRT &6 W q99-999
FATETTET TR & 7efie g

ZaTefter queT, sreaey
[FrsTTa=-111/4/3141./707/2023-24]

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, 22nd January, 2024
F. No. IRDAI/Gen Insurance/Tariff/1/195/2024.—In exercise of the powers conferred by sub section (1) of

section 64 ULA of the Insurance Act, 1938, the Authority hereby de-notifies the Arbitration clause in all tariff
products under Fire, Motor and Engineering, Workmen’s Compensation and other classes of insurance business.

1.

In the year 2006, pursuant to the withdrawal of tariffs by the Tariff Advisory Committee, the Insurance
Regulatory and Development Authority of India (“Authority”) in exercise of powers vested in it under clause (i)
of sub section (2) of Section 14 of the IRDA Act, 1999, issued notification Ref.034/IRDA/De-Tariff/Dec-06
dated 4th December, 2006, wherein it was notified that the tariff general regulations (other than those relating to
rating), terms, conditions, clauses, warranties, policy and endorsement wordings applicable to certain classes of
business such as Fire, Engineering, Motor, Workmen’s Compensation and other classes of insurances which were
then under tariffs shall continue to be followed until further orders.

Now, by virtue of powers vested with the Authority under sub section (1) of Section 64 ULA of the Insurance
Act,1938 the Authority hereby notifies that the Arbitration clause related provisions in the tariff general
regulations, terms, conditions, clauses, warranties, policy, add-ons, endorsement wordings and proposal form
applicable to the risks of insurance business governed by the erstwhile Tariffs stand de-notified with effect from
27" October, 2023.

Accordingly, it is hereby notified that with effect from 27" October, 2023, insurance risks contracts mentioned
provision regarding Arbitration clause shall be subject to the circular issued in this regard by the Authority and
amended from time to time.

DEBASISH PANDA, Chairperson
[ADVT.-111/4/Exty./707/2023-24]

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi- 110064
and Published by the Controller of Publications, Delhi-110054.  waosxuma .

VERMA




		2024-01-23T20:44:27+0530
	MANOJ KUMAR VERMA




