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FALP A= Far g yrideR<or
Ffgg=AT
TR, 5 9%, 2026

Ay fahia aar 3 it (B sue) (wenae) T, 2026

®T. . ATEUHTAHU/STUA/2026/ 009.— Faarsia A=<= 4T Fg wrfderwor srtafae, 2019 $r
T 12 3l IT-GTT (1) 3T &7 13 T IT-GTT (1) F T T5T 91T 28 T IT-TT (1) FIT T&T «f<hal
T TANT 3 gU, AL T |AT g TS0 Uag T Siaerg iy fa<i (& 4t g ariesheor (o =)
e, 2021 (5 =8 a2 'qot fafaae Fgt STosm) # i denes #w & oo Fetorfaa @fee aamar
%, ERICI

1. (1) == RAfFEEt @1 saerge Bt &4 st (B @) (w@eee) B, 2026

FET SO
(2) 7 faff=w T § T TRTee i T F TATET 2T

2. g« fafagst #, A= 2 it su-faffaw (1) F @< (3) & e, Fufoieg @ sie S, [q9iq-

3212 GI/2026 (1)
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“(%) “fererer SrvSter AT (TEdre)” T srfervm Uy Ay st & € o st gy gor-fAfEe
T & foreft 2o s ot |aT saTar g i ar wenfEa, v e B s g, arfE saaa
FIAFATT TIF T ST 7,
(U1) “z¥e ST FHOAT qAT FaTaT (SEHTEdT)” Fw arerd vHr ufedt 7 g S siargty i dar
F TR0 (TR i Tgrs dard) fafaem, 2025 & sefia Sefioady Sard yam #27 F
forw srferspa o s 2y
3. 7= fafaawt &, fAffaw 5 £ su-fAfFem 1 % 9= (i) F 3u-ds (3) #, “de” sz #7 faeny

ST,

4. ¥ fEfFawi 9, @A 5 & u-RFEHEaw 1 % @2 (i) F 37-9T () % a1, Futated st

STTUTT, STATq:-

“(=) et TErdiET ETeT STTEEaoT G TAT-qHT Tgarit AT Faaioor fraarT;” i
5. o fafqasi it stqg=1 7, F7 gear 3 F are, Hufatead w7 gear garae B s, sriqT-

EIREXIL)

a9 @i [t f sraegwar
(erafefy s ¥ a1 @ay €9 9
TREd et s qa1 § "Hged afen)

e Rt R F g &

eft waftedt g A | e e @, A1 wEw G gl | () P (4)
TS TR AT AT | oy sefarfoerr, 2013 3 srefir Frerifer
Tfer 77 srteeRer gy Aor-ffEE G | ) Rfem (e).
ST+ TITY o FHT g

et e, T Feas
[Fr=ITI=-111/4/319T1./76/2026-27]

1. Fargra A< Jar g artaeer (s o) At 2021, 9 o T (SIETeT)

F SfEeT @I STEURTEH/2020-21/0A/AESN010 ¥ agd 25 W 2021 F
TeRTTrT o 10 o, 59 12 79er, 2021 3 SIF= & |7 987 10

2. Farg iy AT "aT &x grtaswr (o Fuet) (Serred) &fFem, 2022, g & a9

(STETETROT) & ATALAAT F&AT A URUHH1/2022-23/S(0H/3Es11026 F dgd 1 JATs,
2022 =T FeTira 3T w9



[ATT [II—@E 4] ST 3T TSI ; STETLTLOT 3

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 5th May, 2026
International Financial Services Centres Authority (Finance Company) (Amendment) Regulations, 2026

F. No. IFSCA/GN/2026/ 009.— In exercise of the powers conferred by sub-section (1) of section 28 read
with sub- section (1) of Section 12 and sub-section (1) of Section 13 of the International Financial Services Centres
Authority Act, 2019, the International Financial Services Centres Authority hereby makes the following regulations,
further to amend the International Financial Services Centres Authority (Finance Company) Regulations, 2021
(hereinafter referred to as the principal regulations), namely:-

1. (1) These regulations may be called the International Financial Services Centres Authority (Finance Company)
(Amendment) Regulations, 2026.

(2) These regulations shall come into force on the date of their publication in the Official Gazette.

2. In the principal regulations, after clause (m) of sub-regulation (1) of regulation 2, the following clauses shall be
inserted, namely:-

“(n) “Special Purpose Vehicle (SPV)” means a Finance Company incorporated or administered or both, by a
Trust and Company Service Provider, in such manner as may be specified by the Authority, for undertaking
permissible activities;

(o) “ Trust and Company Service Provider (TCSP)” means an entity authorised under the International Financial
Services Centres Authority (TechFin and Ancillary Services) Regulations, 2025, to provide TCSP services;”

3. In the principal regulations, in sub-clause (m) of clause (iii) of sub-regulation 1 of regulation 5, the word “and” shall
be omitted;

4. In the principal regulations, after sub-clause (m) of clause (iii) of sub-regulation 1 of regulation 5, the following shall
be inserted, namely:-

“(ma) leasing or financing activity undertaken by an SPV, as permitted by the Authority;” and

5. In the Schedule to the principle regulations, after serial number 3, the following serial no. shall be inserted, namely:-

No. Activity Minimum Owned Fund Requirement | Exempted Regulations, if
(in USD or equivalent amount in any | Any

other

freely convertible currency)
4 leasing or financing | The minimum owned fund, or paid-up | (i) regulation (4)
activity undertaken by | share capital, shall be equivalent to the
an SPV amount prescribed under the | (ii) regulation (8).
Companies Act, 2013, or such other
amount as may be specified by the
Authority.

PRAVEEN TRIVEDI, Executive Director
[ADVT.-I11/4/Exty./76/2026-27]

Note:
1. The International Financial Services Centres Authority (Finance Company) Regulation, 2021 were published
in the Gazette of India Extraordinary vide notification No. IFSCA/2020-21/GN/REG010 on 25 March 2021,
read with Corrigendum dated 12th April, 2021.

2. The International Financial Services Centres Authority (Finance Company) (Amendment) Regulation, 2022,
was published in the Gazette of India Extraordinary vide notification No. IFSCA/2022-23/GN/REG026 on
1% July, 2022.
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