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FALP A= Far g yrideR<or
Ffgg=AT
TrefeTe, 5 WE, 2026
AT A< &am Fh Trieraor (it siie st &aTg) (Fene) fafHae, 2026

HT. |, AMEUHTFHIT/SNTA/2026/ 008.— raergia A<= FaT g yrtersror sfafaae, 2019 $r
SITRT 12 3T ITLTT (1) % AT IO &7 28 T ITLTT (1) T & ATHAT T TN FXd g, AR
farfrer Jram s srfersor, sfaeergia At &ar s TTfEreneor (S o SuRt JaT) (Femae) &,
2025 (o st et fafam wvgr strosm) # e afedsr e & forg T rfasy st 8, srata-
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e fafF=m 8, steama V & a1, Fitha srear stera B S, st -

10%.

10%.

‘- Ve
T 3T FOAT |qAT TSI
gfsTaT
“TITE ST HOT HAT Y=TAT AT ST T AT UHY ufedt & 8 o artgeeer g
ATHAT TET FTAFATIT F o0 =T T FAAT FaT TZTAT FaT 2 & (o0 = A==+ &
T SR(the 3T STUIT |AT TETAT o 1T IT TSR (3T 4T 2l
T Tor it Wi FEA FT AR

(1) THT Ufedt ST agary FEEATT & forw == fAfFaei & srefis = ofiw ot aar samar
AT FAT AT g TTIEHTOT F SATHTT (WA % 77, AEUERUHT § IAT FH1F T dTH
[E Tl BT, ST Th IH TTIEHLIT & TSI (20T THTOT9F 7 [Het S0

(2) =ATE T FAAT TAT TETAT TAT FA T Toged Fle Uit 3o A=t F AfF=aw 6 F
IUTAT=® (1) F i TATT TT T&T A T h T ATTEHLT AT STaET HT 3T Aea
T & (B8 & &9 H, Tg AT HIAT o6 T AT AT FHOT HAT TETaT o q1< 9L J9
FIAHATT 3T TALT TAT & LT T L AT qad TATRL T

(3) =ATH AT FUAT FAT TaTdT AT FA o forw faefy ufedy s faam war Todsor yamoresr
T T T TGIT, T T o6 39 TTERC0T Aot a1 Fweq 7 T T a1 779 3T v
AT YETAT STIAT HSAT & AT T F2 3

Ford Toh TSTEEIR0T AT T (O] il | AFTI0T FTIEHRIOT FIT Thid oA &
1< & AT EE

TSR, — AT AT FHOAT HAT TZTAT HAT T&TT A 6 Togdh  (AHIT Shih 3T
SO EAT TETAT H AT 3T FHAAT JaT T&IAT S0 TG HLA & o7, e o
T | SATHTT AT AT

10 7. TS HT FYTAF TEY I qT=aT

(1) ra=e SEURUEET § ot 7 SHa T7ar arEEry F =9 #, q1 Jriewer g
FAa ot ot svr =7 7 [Awrfaa ufedt gri

(2) smaE® TR F a9t Yads AT GEER UE AmETeE o4 7 ghr, S s
FEATS FidFw 9 (TRUETUE) F HIESAH a0 § “FRITZ F 007 FETTT FIF 7
FETET IF THET FTATEFIT 77 F T U< f=ieaa 7t B = g

109.  SFIHA qaT
AR TR § =T ST FAAT HAT TIAT FIT AT ST TR ATAT SATHA FAT T
[EIEREIE IR IE IR G i R ER ]

105, 3R ik aqfET srassard

T T HAAT HAT YETAT T AT HAMT o6 Tl 3T 3T T AT,
AT ST, e, ArEEm, it arEem, i s v ==
=t % A 7 % sqaw g7 987 ‘3= ofiT gq~a =t il
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1049.

a3 A
(1) BT =T i Ot a1 TSTAT o G et (R g, S, 31 9rai o 970-are, I9h
FEFATAN & THI, TTET, STEAAT AT SITTEH TR 0l 18 & TET =T F=T0
(2) AT T HOAT FAT TITAT TIH HRTAT 6 THIA, F&, SAfEeAar ofiv STriew Srwree it
3P F AARF F@TIAT IT Fade THIEAT ST aaTudT, Tt 9T ardi & arT-arer
THHT AT (AT ST T
() 9T S =TT g AT R
(@) TURTA/HITRET/FATSEHT TUTET ST TTHAT FHT TATE;
(1) TTEF AT Uit Rate 1 afvergar i qorar,; &iw
(=r) FRaT seTae ST AT & #°7 are)

Fora T ITEresReor =Ty ST YT |47 YeTdT Ulefedt & UH a9 & forg foer s e
T o (oIT AT A@TIL e I T Tl g, Tal STTEH TIhTSe H UHT H ol sraegqahal

Bl
(3) ATE ST AT HAT TTAT AT AT STk =T H, e a1 H TG AT A=rasT

ATYerEs &7 T@ETd H:
(F) s fates =t a1 fGfde srae S yetaa G smar g;

(@) fA=ere, =Ty, T¥eT, ATARIY ST A0 QLT F7 Aar;

(1) AT ZEATAS, HALTIAF TEqTe, ST qHAT A g4 a2 * forad, 2t
TE ST HUAT AT TZTAT AT 5

() =T T TS AT, TAT GHATT ST Feqar o daty

(4)  Iutafta=w (3) F o7 aare 17 UH FrE:
(F)  wrtErERwer AT Rt T aTtasReer gT AEer F o sraTt & Sudsy
Z;
(@)  TTeF G9Y THIH B9 & d12 FAqH = 99 d A7 aR] e $e fafqaw
F i TS TE AT STt I T S0
(1) AEr ST AT ST T AT H6ATE 6 ATEdH § gierd|

(5)  ¥ATH S HUAT AT T&TAT HTAT T TATAT FATIT FIATHT HLA  [o1T AT e A1,
gioRaT ST gorrel-smeTia R==r SATuAT 7 9T T, vt T T a7 At
FT UTEF TATHA, HAT T, HAAGTT FHTAFHI 3T ATATAT (AT 9T TF BT
GEGACARERERER L

(6)  TATH T FUAT FAT YETAT AZ HATHT FT R AriEEwT gRT AqHT wgEr
FAFATT % forw SEuad a7 7 UF 9T AT go GG qreft, qar e
e, T, SorTet, FHE=T07 3T &g T g7 AR T AT & % T 9 AATIT
ST
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108, TeTH ATAHIL ST ATATAT ATy i [l
(1) BT ¥ITH ST FAAT AT Y=7a7 =4 A==t & @AfRgw 9 F ST Jeme afa=ry
AT T ATFFEY fAgeh
(2) T SATEERT T ATATAT SATHILT SASURUHAT & gL g AT T 3T
FOAT AT TETAT 6 ORI (ol FHATT |
(3) T ATIFTE 3T AT ATAFTE F I {1 qAqTS T ~qAaH e srgar
AT AAAT ZET AT

()
(@)

10 <.

10 =1.

10<.

oy, fafer, arfores, a7 =09 2 &5 § SATEETE AT ATTH AL AT,
ST % ATATR, Teme ATIwTE F a1 =i Far wrdswarT § g
% 1T ATH I7F a9 T ATAF g1 AT

Fort B Freft ot @y B @ e ¥ aefiw e o o srme
ST T SENTUHYT a0 qama AfahT & qI% 9% e &

TR 3T ST 9haT &, F97d o 98 U< ad1s T8 79 AEaeqamarg
T AT 2T

qT= |AT STHHAT

TE 3T FHOAT HAT TSI UHT AT 914 a7l [ 9aT T8 HT Gahdl g, S
AAATHT BT ST UH AT &7 & gf ™ = #rars Ffas 9o
(TRUETUE) F GTasi=® ahed H “Fars & (o0 Aedr_ & Jeq4= 3g-
ST =TT &= % 1 9 fi=ad 72t B @ 2n

Ford o =T 3T FU«T HAT TSTAT ASTRTLHT H UF {9 F2e+ arg
Tl I q=dl ATIAT F Aad qoATag JaT < Tl g, Sgl Uar ooy
AT ATET S ihed TTATHE AT T ATAT Bl T gf UHT HaT 912 § g

Tl ToReT 21=F o SAIer U2 AT 39 ATH & [oIT ol T |
TSR, - AT H T aTaT &l off =Afh ST fBheft e s arge

FH el &l TSI LAl g, ALH FLdT g, AT AT FLdT g, IH hadT

TH FHILOT H AT A FHOAT AT TGTAT 6T FAT I JTAT T8l HTHT S0,
ST =T ST 9T HAT 2T 0 A 3T AT AL AT I haed
AETHRTEHT H FEee F9Ow waeE Eiwd & 9 an] JaT q9H T 6
SAHTT T LT

foqiféa it sraegwarg

(1) =] ST FOAT HAT TETAT A9 HFET A ST SATAHET ITIAFHLT F
JTFERTor 51T TT-AE Y 989%, = fe T =9 § g2 F49m

(2) =T T FOAT FAT TETAT FILT TTIEERCOr 7 e o7 A fatér
IO St 7 ST, St T 7 e g g W # s 7
FATAT AT 2T

A & AT | FLATS
(1) ST =T < FHOAT FGT Y2TaT =4 A=, e, ara= a1 39+

Fei 1w U et & Rt off SYEg #T SeeEd AT g, 39 W
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10 3.

10s.

Aty F srefim o wrarer i ST gy g, e e
fFetae = fAeaw onferer €, e =g 7t 9 #fifaa =21 81

(2) Sutafa=d (1) & Fare T w12 ff Tadq Fraarsr = i Fuer Jar
TTAT 1 ferferd fMees % areaw & qaars 1 3f=a /i R =T 98t
#Y AT

srraETias afagft S

T FTH ST AT HAT TZTAT AT T8 o &het 3T REw Trwrsa & e
q TR SSTHET S99 FaT T, qTih ATIaTe!, TATdal, TH a1
ST o Soetad & g AT FT 9719 g1 996

Rl & e &1 =T

T T ST FAAT HAT TRTAT AT AT % I g ATl 2t & 2
T TZATT T A gl Irad g, Ieg, AqTUAT, < Forfed e yaeg
A F=TT T=mm

2. Heg afaaw , St =t % a7g, I8 ATLAT qHTEE i STusMT, Fid: -

-t
& Rfw 10]

AT S FHIAT FAT TLTAT TTTAFHOT FI SATHT Tga T FRAFATT & forg 1= <F 18 U A7
Frter qATC T_T FT T B

(i)

(ii)

(iif)

(iv)

T, FIT, FHT 2T ATHAITRT AT AT AT AR FRARE q9 o+ o

TS & T 9T HT AT

STET AT AT g, FRET o= E % 1T 9% 0 AT AT SHe (o7 e

ETGIN

(F)  TATHT, TFTAH AT F G | AT Bhelt o7 a¥g o =4 & fou
AT FT FHH HIAT;

(@)  FOAr AT § Agersd ar st atEe ar i aawe;

@@ AT AT TSR F 'S § GTHET AT AN ATEr;

(@)  FFE FaRe F g 1, T oft o8 s S oarer #
qHFE ATeh

FoReT =y, e, | AT arEert a1 wdie Hae & o ang S

FRT TAT-ATHA TSEE I FHIATAT, STETT HT IqT, TATAL AT TATHAE

qdT S9eTsg shi{1dT;

STTEr0T ETRT AAT-S(THT Fls o7+ HaT

T e, FEET Feerw

[FAr=Tae-111/4/3191./75/2026-27]
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INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 5th May, 2026

International Financial Services Centres Authority (TechFin and Ancillary Services)
(Amendment) Regulations, 2026

F. No. IFSCA/GN/2026/ 008.— In exercise of the powers conferred by sub-section (1) of section 28 read

with sub section (1) of Section 12 of the International Financial Services Centres Authority Act, 2019, the International
Financial Services Centres Authority hereby makes the following regulations, further to amend the International
Financial Services Centres Authority (TechFin and Ancillary Services) Regulations, 2025 (hereinafter referred to as the
‘principal regulations’), namely:-

1. In the principal regulations, after Chapter V, the following Chapter shall be inserted namely: -

“CHAPTER- VA

Trust and Company Services Provider

10A. Definition

“Trust and Company Services Provider or TCSP” means an entity which has been granted registration as Tech Fin
and Ancillary Services Provider under these regulations to undertake Trust and Company Services Provider services
for leasing activities permitted by the Authority.

10 B. Obligation to seek registration

(1

2

An entity desirous of undertaking Trust and Company Services Provider services under these regulations for
leasing activities permitted by the Authority, shall not commence its operations in the IFSC, unless it has
been granted a certificate of registration by the Authority.

An entity desirous of undertaking Trust and Company Services Provider services shall make an application
to the Authority in such form and manner as specified under sub-regulation (1) of regulation 6 of these
regulations and as part of the application form, submit a declaration that it shall maintain an arm’s length
relationship between its activities as Trust and Company Services Provider and other services.

(3) The certificate of registration granted to an entity for undertaking the Trust and Company Services Provider

Services shall be valid unless it is suspended or cancelled by the Authority or voluntarily surrendered by the
Trust and Company Services Provider.

Provided that the voluntary surrender of certificate of registration shall be effective only after its acceptance
by the Authority.

Explanation. - Existing TechFin and Ancillary Service Provider desirous of undertaking Trust and Company
Services Provider services shall seek separate approval from the Authority to undertake Trust and Company
Services Provider Services.

10 C. Legal Form of the Applicant and Eligibility

(1

2

The applicant shall be an entity incorporated as a company or limited liability partnership in the IFSC, or in
any other form as may be permitted by the Authority.

All the promoters or partners of the applicant entity shall be from a jurisdiction which has not been identified
in the public statement of Financial Action Task Force (FATF) as “High-Risk Jurisdictions subject to call
for action”.

10 D. Permissible services.

The permissible services that may be undertaken by a Trust and Company Services Provider in IFSC are
specified in the Fifth Schedule of these regulations.

10 E. Fit and Proper Requirements

The Trust and Company Services Provider shall ensure that the entity and its principal officer, compliance
officer, directors, partners, designated partners, and controlling shareholders are ‘fit and proper persons’ at all
times, in accordance with Regulation 7 of these regulations.

10 F. Governance and Control

(1) Every Trust and Company Services Provider shall have a Governing Body in place, which shall, inter-alia,
formulate a governance framework commensurate with the scale, nature, complexity and risk profile of its
activities.
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(2) The Trust and Company Services Provider shall establish an internal audit or independent review
mechanism, commensurate with the scale, nature, complexity and risk profile of its operations, to inter-alia
assess:

(a) adequacy of governance and control framework;

(b) effectiveness of AML/CFT/ KYC systems and procedures;
(c) accuracy and completeness of client and entity records; and
(d) adherence to regulatory approvals and service scope.

Provided that the Authority may appoint an external auditor to conduct special audits for such class
of Trust and Company Services Provider entities where risk profile so warrants.

(3) The Trust and Company Services Provider shall maintain, in physical or electronic form, accurate and up-
to-date records in respect of:

(a) each legal person or legal arrangement administered;
(b) details of directors, trustees, protectors, partners and nominee shareholders;

(c) trust deeds, constitutional documents, shareholders’ agreements and similar instruments, where Trust
and Company Services Provider is involved;

(d) services provided, service agreements and duration of engagement.
(4) Such records as mentioned under sub-regulation (3) shall be:
(a) readily accessible for inspection by the Authority or any government authority;

(b) retained for a minimum period of five years after cessation of client relationship or such longer period as
may be specified under applicable law and regulations; and

(c) protected through appropriate data security and confidentiality safeguards.

(5) The Trust and Company Services Provider shall establish and maintain internal policies, procedures and
system-based controls to ensure effective segregation of duties so that no single function or individual has end-
to-end control over client acceptance, service delivery, transaction execution and compliance oversight.

(6) The Trust and Company Services Provider shall ensure that the TCSP services for leasing activities
permitted by the Authority are conducted as a distinct and adequately resourced line of business supported by
appropriate governance arrangements, policies, systems, controls and key personnel.

10 G. Appointment of Principal Officer and Compliance Officer.

(1) Every Trust and Company Services Provider shall appoint a Principal officer and Compliance officer in
accordance with regulation 9 of these regulations.

(2) The Principal Officer and Compliance Officer shall be based out of IFSC and shall be a full-time employee
of the Trust and Company Services Provider.

(3) The Principal Officer and Compliance Officer shall possess minimum educational qualifications and
experience as specified below:

(a) A professional or post-graduate qualification in finance, law, commerce, or a related field,;

(b) In addition to above, the Principal Officer shall have at least five years of post-qualification experience in
financial services activity.

Provided that a Compliance Officer appointed under any other applicable law or regulations may be
redesignated as the Compliance Officer for TCSP business, subject to fulfilment of the above minimum
requirements.

10 H. Eligible Services Recipients

The Trust and Company Services Provider may provide the services to a Service Recipient, who is a Non-
resident and from a jurisdiction which has not been identified in the public statement of Financial Action Task
Force (FATF) as “High-Risk Jurisdiction subject to call for action”.

Provided that a Trust and Company Services Provider may provide services enlisted under Fifth Schedule to a
special purpose vehicle in the IFSC, where such special purpose vehicle is the primary service recipient, even
if such services are undertaken at the request of, or for the benefit of, a person resident in India.

Explanation. - Any person resident in India who sponsors, originates, or finances a special purpose vehicle
shall not be considered as a service recipient of the Trust and Company Services Provider merely by reason of
such association, and the Trust and Company Services Provider shall render its contractual and fiduciary
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obligations only towards the special purpose vehicle based in IFSC in accordance with the applicable service
agreements.

10 I. Reporting requirements

(1) The Trust and Company Services Provider shall furnish information relating to its operations to the
Authority, in such manner, interval and form, as may be specified by the Authority.

(2) Any financial reporting by the Trust and Company Services Provider to the Authority shall be in US Dollar,
unless otherwise specified by the Authority

10 J. Action in case of default

(1) The Trust and Company Services Provider who contravenes any of the provisions of these regulations,
guidelines, circulars or direction made thereunder, shall be liable for enforcement action under the Act,
including but not limited to suspension or cancellation of registration.

(2) No enforcement action as referred to in sub-regulation (1) shall be taken without giving the Trust and
Company Services Provider a reasonable opportunity of being heard by way of written submissions.

10 K. Professional indemnity insurance

Every Trust and Company Services Provider shall maintain professional indemnity insurance cover,
commensurate with the scale and risk profile of its business, to protect against claims arising from negligence,
errors, omissions or breach of duty.

10 L. Conflict of interest framework

Every Trust and Company Services Provider shall identify and wherever appropriate, disclose conflicts of
interest arising in the course of its business, and maintain a documented conflict management policy.

2. In the principal regulations, after The Fourth Schedule, the following Schedule shall be inserted namely: -

THE FIFTH SCHEDULE
[refer regulation 10D]

A Trust and Company Services Provider may undertake one or more of the following services for leasing
activities permitted by the Authority.

(1) acting as an agent for setting up trusts, companies, limited liability partnerships or any other body
corporate;
(i1) acting as or arranging for another person, as the case may be, to act as:

(a) trustee, in case of express trust or performing the equivalent function for any other type of trust;
(b) a director or company secretary or a nominee shareholder, in case of a company;
(c) a partner or a designated partner, in case of limited liability partnerships;

(d) any equivalent person, by whatever name called, in case of a body corporate;

(iii) providing a registered office, business address, correspondence or administrative address for a trust,
company or limited liability partnership or body corporate, as may be permitted by applicable law;

@iv) any other services as may be permitted by the Authority.
PRAVEEN TRIVEDI, Executive Director
[ADVT.-111/4/Exty./75/2026-27]
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