T &, §.ue.- 33004/99 REGD. No. D. L.-33004/99

Che Gazette of India

O1.5M.-31.Te.-31.-25022026-270486
CG-DL -E-25022026-270486

YT
EXTRAORDINARY

T HHI—9UE 4
PART III—Section 4

grfee ¥ THfaT
PUBLISHED BY AUTHORITY

€. 137] T2 Faeeh, garam, waadt 25, 2026/ 6, 1947
No. 137] NEW DELHI, WEDNESDAY, FEBRUARY 25, 2026/PHALGUNA 6, 1947

T Ramer T vy sremar s
1L

T2 foeett, 25 weasT, 2026
AT fIaTaT i< e SterwaT 9IS (T s qura+ IhhaT) (Ferae) fafaw, 2026

WL ", Aqrs. ST .3ME./2025-26/S .U,/ 351137 — AT fRarer s dvee stearHar a1,

feaTaT sfiT o srerwar Sf24ar, 2016 (2016 FT 31) ¥ 1T 240 F AT IT5T &7 196 FT ITLTT (1) F
GT () FIRT T&T ARRAT AT TART FId g0, AT [FATAT AT LT FeATAT ATS (FA(wzeh AT To04T)
fafa=w, 2017 7 =i et w2 & forw Meforiaa A= a=mar g, st -

1. (1) == faffet #1 dferm amr ardT fRamr & otea gawar a (SsF qam i)
(Fretrer) At 2026 2

(2) T TSI H ITeh THTI 0l AT T TIT g |
2. A1 TRETeT T e sTerwar are (Faf=a® garad viwhan) &fEaw, 2017 % @faaa 3 F 39-
faff=w (1) * @< (@) ®, 3u-g< (i) % 7a7q, FAeferiag erdiwar sq e Bar ST, -

“TTSIHTOT — T [AATH F WA 6 oI, e Toedsha qediss qedid e TaT H 3T
TS FIT TR & HTETH F AT TT o T UH TEqreret L& |7

i foer, srewer
[FrsTTa=-111/4/3197./714/2025-26]
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froqor © ety fRare i s stermar (@ REE quTee wtrer) B, 2017, 9 F e,
FETTLOT, 91T 3, @< 4, §. 130, a<r@ 31 419, 2017 & ﬂfa'i'ﬁﬂT . e AT dt.eme./2016-
17/ 0. /5.2 51,010, a8 31 97+, 2017 1T Tahriora 30 70 o i 399 sifaw "evas
AT & ST, FETIRW, 96 3, @ 4, §. 81, qr@ 29 S=ail, 2025 H sAfag=er
. s &1.Y.32./2024-25/Sf. UA./3MT.2.51.120, T8 28 Sa<r, 2025 T TFTAT ATy
ATt ST oTer Sreqwar A (S e auTde whwar)(Fenae) B, 2025 g BT = o

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 25th February, 2026
Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) (Amendment) Regulations, 2026

F. No. IBBI/2025-26/GN/REG137.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy
Board of India (Voluntary Liquidation Process) Regulations, 2017, namely: -

1. (1) These regulations may be called Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process)
(Amendment) Regulations, 2026.

(2) They shall come into force on the date of publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017, in regulation
3, in sub-regulation (1), in clause (b), after sub-clause (ii), the following explanation shall be inserted, namely:-

“Explanation —For the purposes of this regulation, a registered valuer shall prepare the valuation report and maintain
such documentation as per the format notified by the Board through circular.”

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./714/2025-26]

Note: The Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017
were published vide notification No. IBBI/2016- 17/GN/REGO010, dated 31% March, 2017 in the Gazette of
India, Extraordinary, Part ITI, Section 4, No. 130 on 31 March, 2017 and were last amended by the Insolvency
and Bankruptcy Board of India (Voluntary Liquidation Process) (Amendment) Regulations, 2025 published
vide notification No. IBBI/2024-25/GN/REG120, dated the 28" January, 2025 in the Gazette of India,
Extraordinary, Part III, Section 4, No.81 on 29" January, 2025.
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