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2,

I
Tt fRererent & Bt &t vam % o siavrgry ot &ar Fw # afagfa awme § s
TEIIRT 9 AT 7 gi=7 A Ee w2 &
gReToTa
(1) == A= ¥, 579 3% 929 ¥ T o T F:ig1 97 81—
(F) “srfafaay” 1 areed sarage st "9 Fg arfesrr sifaf=am, 2019 (2019
T 50) T E;
(@) “sriErwer” #1 arerd sfafaaw g 4 & IT-Arr (1) F o7efi| s=w U
SaeTgrE i &aT i WIiEE 7 €
@) “HEtea =R FT aread UE Sk ¢ S gaterd w14 F UgT 6 g ATg & i
e ofedt & Peifrg s a g aravag =0 8, R o adgag g ar
&~
() 3T et & |1 ATe-aTe araea;
(i) =TS SqareTH, FAraarT 1 USRI Hae;
(iii) Ao, srfersprdy 3T FHE=T 2T AT
(iv) STt A7 T, SATEETRE AT FAGTT GGG q2T RIS T8 LTI FLAT, S

U <k H ToTeT AT T & F VT A ol SRS TF Tgo 0l ST
a1 & AT o8 U STt g T e ¥ ST w8, S SEErenor  forw

AT T &5
(=) “wirsfaat & am-a=7 & Pt ot 8-
(i) T =6 ST (AT 98 THE, Usie I7 Heqe & &9 § &, &5 A7 ared a1
He @Td & 9w) Bl ot gfagfaet F sog F 949 37 a@ded, a9 a1
ATHSTT FTT T FTF FIAT, IT G, 9 AT ATTGET F2A o o0 qgqq
2T, A7 et off aeg & wiasfaat § ae-a
(i) T FF S AR gtofaat #§ et F [t wr gl w2 % oo
o 10 & #fe
(i) ST FH FIA H HEE FLAT;
(%) “sAferFd ARE F I GGG HIAT 6 HIA0 a7 FaeF ¥ 8, 37
THH I o= TE A ot g g getag Fodr =9 aoft #§ T g g;
() “drETgS FT qread FRET SR g1, AT ITeht et & et o= =ik g1,
T I Tsic GIT TASadl § AF-a Hixd G997 T T0 et F w1, Tfsreai=r,
X TS TAAT AT IH AT T FIM9T (T &TET FLeA il ATAAT F 2l AT q51) | 7,
SreaT Sged et gAY =AT<R a7 39 Usie &l Ifaqfadl § dd-ad &3 & o0
IHATT 2T, AT THH HATT HGIT ATHATH AT 21 AT F1A & T=7 &1 TATE AT
AT &1 AT Tal, A 38 [Heitha i &,—
i HF F SATAGHAGL TAd qATT AT AATF dTq [=gq7 qrieh gaT A T<h UET
T4 F S8 3/ THAT 2

i.  TRET U 919 AT 9 FAqET S 9 qel g, 7 S aqr arar A<n g8 99
ol qIAaT;

jii. TRt Ot T A STAgEeT AT e e # adqr arer SAtn A ST
RIREECIL I




[WRT [II—EE 4]

AL 0T TSTIA - AT 3

iv. THT FT&T FHEAT (S 2T FIF T IS &7 T 35

v.  TaET S AT ATIATE A L A7 FA, 97 g w9 &1 A B

vi.  wrE oft TET FTF A7 w0 T wer o fRl gy e # ereEraEt arer /e
T

vii. T =T 3T AT @ 3 AT SHag SEd gET A T SIHERT &
T FEATT 7 T IT AT T T2 F ATHSA 7 21 10,

viii. AT BT 21 e & S AT AT we,

ix. TRt ST FA AT FR AT SEeRT &A1 SEE afagiadt & e

T U TNTH I, 3T [eere [Harg g7 A0, 5o gF I+ 39 a<hed a7 364
SET TRt =97 U% (ST g o STATaT) AT 7 63T g,

ST "eTETerET" T e TR g THSAT SATuIm|

TSR, —9TTST T g% Fed o forw, g w2 frar sirar & fF =0 9@ & s # sy
ATaAT & #F T Toret off srar=r feoqoft 97 s, ST Aeitea & 2T an-

(=)

(%)

(&)

()

@)

()

i TR A et A,

ii. et T i Rafa;

iii.  wfasfa IR # w=T AT

iv. ZHY 9IE FT IS AT ATHAT,

=T UHY feoafort arasttaes =1 & it 72 gf a1 st =9 1,

"Aefeadt daeft" w1 aread et =i & sfawaref & g o z9d 39 =afte o
sframareft & Arar-foar, arE-aga oY ag artder €, S A7 a7 idE w9 7 39
e 97 [T g, 71 afagfaat ® 2R & g2 i o o 39 =1f<F § 9978 99 8,
"R SR T aread U Rt efE | g -

i. HagategAm

i. o ate UHET smEeTd STl § ST ATaSiAd qel @

"SI At AT " T AR A g0 S 3H ArGAH i gy 3 A 39-
g7 (1) * @< (g) ¥ MfEe T o g;

“FeAag” T qread saeagtd A= &4 iz § FEt areaar a1 &= % THRE 07
TATTE T H T

AR FEIART T qread Jfaqfa areme § IR-FrEr Jaer § §, 3T 39H
AT ZIT, AThe g Zeal q HITHT Tl 21T,

“HELTF NT-TTASIh FATAHREL AT “STIHRIAT Jod Haal aar F7 qread et
Tt a1 It Sfaqiaat & SET e ot STl | §, ST Joqed 7 908 €9 F H
AT 9T ITAH Al ¢ ST ST A7 el SEATa & Sar & o7 Iqasd g Y,
tfedt #it sfasfadt F o7 9% FhI TG ST Gl @, AT THH A qX T
Rerferfera & 2T ST onfaer R, < 77 3=al & HHd Jal aivil,—

i. st ot

ii. AT
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iii. O ST ° O,
iv. e, ffAae, afeugw, seEEe, Faem $) e @1 G, ame

FTUET & T H ATET % AR AT Aqag HeAAT 71 7w g7 3T 0F o
-3,

V. HATHFRT I7 FEGTA THIF 2 o6 ATq1owh, T TaEehid HIHgi § Taadd,
T FUTAF AGTILETF IT FioaTerdl AGTILrETF T AN,

vi. ‘gt ATaTiorn #7 amE (SuHsh)’ ¥ F srfafiw Wi ® afiad;

vii. e e v,

viii. TRt ot 19 | ST ST AT e, S Uty  Ye9ge 31 [Eeer 97 yare
T Tl &

ix. UHt Ufedy, 3o yads, R, e yaadhT #FaT a1 agms F9|r g
STETIST AT F(AFHH, AT TS F &I TGehIT HiHar, Taah a7 Haerd 6t
R, =g @ 9a | ge ar a7 fager #)

TSRO 1.9 IT-GE 6 3T & (o0, “SIIAHH” T qread 0T & SErar
T HA | g T dg a7 T ST T & T4T

TSRO 2.-Wads, e, qger gdeh St a1 g FuEr g
T, IfE T8 T FT T9TET FaT g, a7 39 9% fo=me & s asar g |

TSR 3.~3TTaR(T 0T IAeTst & A §, T(Q 3T AT T 6l T2 ST
AT 0T oTf<F, =8 & A1 oft %9 21, & serare f9 & & stferer a7y a®
Aterh TEaT g, v =8 Uil & Ffashd AT ST qhaT &,

(x) i/ geamEt | o U SR/ F e W GHTET AT /A Al
IqT THA-ATT TATLT;

(xi) Tl 9Tdi/ameTe T Wree v TS qUTI ATET AT CHHT FAT i
FRANE AR % &7 | Ufedt & fawg Frane Ramr aaem amar 95
FLT o o0 e sraesh a7 A aqerl g AT § Wi s
FT TR FAT, fFarer U ave aeraar wf2dr, 2016 F efi Taena
TTSHAT &l TATH (A AT AT I AR FeAT, AT et rasht arfeerme e &

FILAT & AT THT &7 T FTAATET F7T;

(xii) o=t foaeor § seer S &1 9ar a9, [T o eI a1 garRd AT
e % forg afedt a1 Gl s afdt g serafaETe ST (e
I T AT AT R S0) AT FIAT ST A AT S et
e g e,

(xiii) TFET & Hag H Ufedt a1 39 e, 97 Y9 HHa1, Jaqs a7
Tgrad HUAr & fawg wa a1 e § G g, ggrEes, s&aq
STTRrRoT AT =T T g7 9% Y TS FTETS A7 I e,

(xiv) Tt ft goha AT foare 1 oo ST Tl 92 a9ma o F9%6dT g

(Xv) ATHT SATIETAS HTAHTS 6 TATAT Rl dFL T87 & forg et a1 efaqia
ST AT TATHA a7 (AT 39 Rt | 717 | THIRT S10); A7

(xvi) =T AT=EE AT AT S a1, aId 49T, A9 w1, FeEd
RPIREEIECEEGIK
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(2)

(3) ‘“ATEH/ESIT GTAT H FHT AT-a7< & I TGT TAT SS9 @IaT AT A @11 J7 UH
= |Td | S[ET 9% G1q1 ATH g ST e A<k & 910 9% gl At S aredd
H FIe o= =A<k MAET F2aT &f, g UH @0 H -39 & [0 g 39 T+
=rfx% 7 T g ar T2,

() “HTIAT ITH Tiw TFIAS H Al dedd g S saeag BT #6r FF
e (AT sraev=aT gear) fafaem, 2021 # A 2 % su-fafaaa (1)
F @< () F Ff FqTAT 4T E;

(1) “sfagfa=” FT Fgr qread g ST gtadgta aqey (fHem) sitaf=em, 1956
(1956 FT 42) FT €T 2 F @ (S) H TqTdT T g;

@) ‘TR & G ot afaqia & e sfeEm Fwwr, qamr, aRiatdd #T, @dEr,
9T, FF-FAFT FEAT AT T (oI0 gHd gAT oTfAe g, 3T ‘g & aread off
THT q¥g | THAT JATUIT

= At & wrer o o s afearfoa 7 o 1o earsat i areaient T agr aread

ST ST et S e, 2013 (2013 7 18), W wae (R

sfarfa=r, 1956 (1956 =T 42), Wﬁﬁ%ﬁﬁ'ﬁ'ﬂ'aﬁéﬁm, 1992 (1992 =1

15), e sftafaam, 1996 (1996 =T 22), AT T+ 31efi= a=my v foheft oft e

77 fafRw & for w7 €, = 5 o= v sro el st o o o og v s

T IHFT ST qTHT T, A2l HAT SATUI

e I
AT SATRAAT GIXT THIWOT 3% =T 9 arfsfaer

4. UZAY ATHTAST(A SITAHTL HT TH AT AAATH

(1)

(@)

)

Fre oft srdafvr =afe Gl o =afxr, Red s srdfis =ate oft onfaar €, #r ef
Uit a1 g=iag A1 gHaE g ardt Sfagiadt F 2T #s § A0l IR-Amas
ST TS, T&TH Al FM, AT AT FAWIT T AT Al <7, Framr zaer &
UHT HATE gl 3291, FASAT & (Hagd AT FAAT SALETAET &l T FeA & forw
AT 2

st - = AR ¥ sgeat F oo, adr sgear ® R st =afe g
TR, TR, FOTETaTst, Tehi, Arardwarst, T yaeaswt, dmmrare, &t
TATEHTU, T@TINEART, FRETaT SATa =St 97 T8 qaATgHhTel I7 TrHARTarst & a1
FIATE o ATHTT Teh § AT A-ATAS 4T AR AT FLAT AMHA &, ST qTh
o Ut ot == fafFEEt & refiw vy & a9 a7 3% AR a F w T i T
2l

e o =tw R aafE =afke 7 & g=as 91 g96E s g aret JEared
TTaqaal § T AEeT I-ArasTi+a SRR dgl <1, IT 3T FITUT Tol HLATUIM,
e == T a8 92t 327, FAAT T AT AT FIAAT IALTAcAl T T FA & o1
AfaaTs gl

Tl IgT & oI e E-arasiaeh STl I aTel SAT<h &l o A= & o
"HTATE SARE" AIAT SATUIAT 3T VAT A<k =9 [AAFAl & Jqarad § UHT aed® 12-
TSI STAHTILT 0l G R

5. T AT 9 S AGAYU AL-ATASA [+ TR SqAS Gl

(1)

Fs T A ATh, ST IHh T ATITF TL-ATAST 4 SATHHIT g, THT Sfasaat,
ST g 193 g I7 G195 giF & (o0 yeqriad 8, § 7 a7 T35 2 F30 i T g et gy
ZIT<F ¥ < FHLATU
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(2)

)

4)

STgt ToheT 2Th 7 Saeas® I-ATasi = SAERT gid 92 Sraqiaat § 2 AT g, @ 8
HTAT ST f36 VAT 2 36 ITersel UHT ST o STETY 9¥ FohaT 747 2|

T fordt =R T saed® ATt AEHRT giq a2 9 Sfaqiaat § ¢ &ar g, ar
g AUAT 21T FT = AR EATTAT T [F@THe q9AT G’ g, o it ariee -

(F) TE AA-IT I AT ATHAT o6 HeT FTATT § AL AT AL g TorTeh a9 qgl
ATTTF AT-HTAST T AR AT ST Iegid [ARTH 4 FT Ieetaa Al 64T g, 3T
T T&T 7 T=F-THF A FTHHTE F A1 22 &7 (i for;

(@) g -3 FHT TTH-HTH T2l Tl & sl oAd-od [deT Hehided & ATEAH o
I ARM & e T w2, foees o AR 4 @1 e B faer e -
ATt STt off ¥ a0 Tef § qra-a9eay 3T JTTRTT o A7 I8 &7
IBLRRERIF

(1) TE AA-aF R AT ST Toheft AT AT e Savarde & ofefie @,

() Fg A3 TiF fAhedt F TR % et e wan, e o v #1 go
TATAT FTAAT F ATATAT & T T 67 7% o,

(¥) FT-Fafrad smatie AR & g § -

(i) TS T & 9T Uy sraewe fe-arastaE S off, o 22 F eer 9w
TS AT & ST o i VF FEer A9 FTer AN F 9T UHT AEFeTF -
TSI STTARTLT el A7 ST Ivgid o e & Foer for,; i

(i) =g gt F3 % forw 98t oty sgaer off & = ey &1 S =
2T 3T SATTRTE T@ ATel ARTE A 2297 o Ao o aTel AT ol S ST+
AT STATRTE TR1 &F T UHT SAGEATH o Joor=e FT hls qTT Al
e

(F) TT UH Ao 29 w9 & e FoF 10 o o9 grearar aTe =i UaEs(S) #i

FH H HH TF 97 419 37 uger g [ w7 gy 3w em

ITFSrFT0T qHF-THT 9¥ U AfAfw 7 Y siaeasary Afde &< gwar g, e
e it sraeashary oanoe g, ’ieg g 39 ffadt % 3597 % o sraeas a9=|

FTAFT ART ST THEH0T

(1)

(@)

)

2 gHlag Ul & ue =q [AfFad # gars 12 F=al & AqE ATSFd A gy
TR 20T o forT Fiferdt grit

2 ATIFa =Af<h, gHtas et &t 39 fafafde sfasfaat it g=ar sarm s |9+ a1
3O fAeheadt gafemt § UF qm-ae & a1 2 Gt & fiae gy a7 = 8, afe =h
e [AuTel §, AT UF dF-aq § AT A9-a9 &t H0a § o2 A 72 fafafde wfagfast
T e it UAST 25 AL & FF T TTIEHTOT g7 FaqT0, 70 FHT 17T qoF | e
2l

TSI 1.- 39 IT-TAIH % 3297 & forw, “RfFfee afasfaat” as2 § g=tas ufedt
#1 =it forad, =wor wfasgfoat siw #r oft st oo forad anfaer 2
TSR 2.~ “Sfadl for@a” oeg &1 e gHiaE Uledl g1 S (o T St 9,
TiEaH T fRa=, AT 99T 3T 997 ane ¥ gl

FOAT T IT-TATIH (2) & e, THEIHIU TIF B 6 &7 A [Gadl & HiaT gHias
U, SH TWERT F a H AT U9 T UaE (S SHE 997 HdE §) A
=T FIAT ST ST 3T SATAHILL &l O] JTdT2e I ST STAAT R




[WRT [II—EE 4]

AL 0T TSTIA - AT 7

7.

e
FARIE, HIETHET I AT T AT q< Ay

st & widuw av-a9 ax stwiAee)

TS AT TR TeTer AT 9208 T -

(F) GTETET T TTTGAAT T F AT FHA-T50T FHIT T T &F AeTAT AF-a T,

(@) HHAEE T G5 g T T ATl STTASadi il oS T & qae §, AT =TH, T

()

(%)

gt i A= F12 sttaf==m, 1992 (1992 FT 15), AT 37 AL ST H=HAT a7
T & SUag 7 3= Fd g0 FIs SAFILU AT G1ET < AT 2areq AT qeahia
FT TR AT T,

A5 AT A G 21T gq Jearad Trasfadi § a9-a9 Hed AT ST FIA & qae o
T 2  forT 12 fRared, TSHT AT FARIe T TIRT qG1 HT; AT

Torelt UF 7, Sfeked, AT SATI | AT ZMT ST FRHT =31k o |71 =T I7 &ET el
g AT FM, THT Stasgfaat v et off o\-a9 a7 o & gag 9 S Aty 9
gfagia va fawT o afafaae, 1992 (1992 #T 15), a1 36+ etefiw St ==t =
i % S 7 Sored Fia A3 & AT TAaE i g Tedrad gl

FAHIE, HIETHET AT AMET o€ TATH I ATHATY

(1)

(@)

i 7 aw #2527 ware =1 fae, i oft sfxe afogft ame § gowue, drarast
AT AT 2 TATH § ATHHA T2l R

STt ¥ oF-a9 T FAFTe, dETge Y Aqrad ¢ TAqT AT SITUT I SHH A=
& o & & e ot enfeer 2n,-

(F) STHEHAFT UF F71F H otaer ger g gfagia arem & =9 &1 g1 a7 [
FLA ATAT fa@TaT 2,5

(@) U gfAadt § A9-aT FEAT T ITeT ATAYE T FT G 7 g, qlod
o e AT AT BT | = & oo UEY wfasfaat T ge Swe, #9 w47
SEH IATL-AETS AT o T o qTE T FTH FLAT 85

@) et oft =rfe = wfosgfoa & Bt gog § arferem w3 % fore sevamer, arf =
e et ser =af=e 1 . &9 9 =9 F 39 a1 9 39 % o weft e
77 TRET ST a8 & drargst & giagiaat & T8 g9 & e =gqaw afye s
[ERIESIRE

(=) et oft =fe o wfagfaat & S99 w2 % o swamr arfs Bt ofF a8 &
gfaqiaal & o7 § Fraer 9T 9% g@rad af, F9 al, adi g a7 SA-A&19 af,
Sres foreft =t 1 T =1 SHeTEe adih | F1S 99T 7 99 ¥ FrHa 34T, A
FTAT AT THE Tl AT SAHT FlA o (o7 ST BT QAT &

(%) wfagQat & ToF & FTHRT FA ATAT I AT H1 A7 I, oo stasfaat & qa+
T AT ST GoF il TATET HIAT AT IHH 0T HIAT ATHA &,

(&) wfagfaat & FF FA a7l A GRT AAGART IAgadi F Fared wie d@f
STTARTY STERTTOTT AT T FHLATET T TA1E AT AT Foxarr, e i e,
Ot faawor, B i srfemrgor, Memmes wigiaar ot g, St a7 951 &, a1
e a ¥ ag wfaqaal § F1F F3T § 98 T 396 1T G g &l FET
TRl FAT €
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(=)

(1)

(i)

(ii)

(&)

()

@)

)

(®)

(@)

(M)

(@)

= fAouTfed #¥ & Tars & 3T 71 U sfasfa & @rfieg & ofads F s &

foaT wftrgfa=t & amee e,

T T L, THAT AT ATETIET & S o0l T2 T, I F Hifde AT 3 af,

I 9T, ITH 2T FLAT AT Rt @A

Ford 3 FET A, TReT AT ArEreET F S A T vH wistat w5 e, s

T FHAT AT RET 7@ T, TAFIe, grarest, AT Aq=d ¢ Aal q9T S0, Ife,—

FIT AT T, THAT AT S@TIET & T AT T2 AT AT T4, ITH 2 FHeT T

Rt Tae arer =i 99T % 9T AT 9T 9 49T gl AT

FT AT TS, THAT AT STETIST H ST 0T T2 TASLAAT AT Tgel (Rl el o -

3 % HTEAH ¥ S # o2 AT A gy

et ot MR, =g ag Aitaw gr a1 R e, & arerq & UHT SEaed a1 9d1g

AT, e a1 | HeATT ATl 7 94T 21 o 9 AT AT A LA ATAT § ST ST

st § a9-39 F29 arer fRaert & Aoy 9% g9 st & o a9 1 g,

IT UHT I T HATAAT &;

TS ATATE T AT T AR AT U1 o Aent * 597 Ieht e 7 oF-

I AT g AT AT sl (AT A7 STt 7 TEIIRT AT g AT Ivg o T U

FTAT &, ST +ATHT 78T § ¥ U &;

et oft wfrgfaat & dey & afvas a9-39 § o g anfe o=h afegfen &

T2 T FATal fe@raT T ST &9 a1 UHT TTasfadt & JoF &1 agM@T, 92T a7

S SATL-AETS ATAT ST TF;

Freft areTe it g foreft =af=h T STt STshest AT FHT9 AT 3T 98T

29T | Fiaqfaat ¥ a9-a9 F3  forw arareEt § 359,

gtasfa arae & Bt oft ST § 2 oTae qied, qTeF STadr, Tagid v

fararor, =T aTEF |raT fAaver SE RS T g § a9 AT AT T H aAIT;

T =t g gfagfat & fRam o # oft sreer, SafF sas 9w s+

stasgfat, st siaeAfEa wfagfaat a1 s oo & 29 arer et a8 o=-a

F T H TeTeT AT q00e € § UH SRy g1 ST arasies «9 § Iueted 7 2T

STHEETRT 3T AT A FLA ATAT Fad ST fored wtasgfaat #i fasht a1 =dw

ST BT ARl

sttt AT wiafa aTer & SET At it T adin o o,

TSR —2H GE & 32T &, “Terq a<reh | fash” &7 aread et sai=e g, JoTer

T AT & H, Tragiaar 1 Tfafa arse § [t Farat 6t &t i, Sas

Fefie—

(i)  STTHEEAHT AT AT [AE FLA ATAT FAT T

(i) STLAFT AEeTF: T FI AT AT T FATAT;

(iii)  STTAEETHT IHE S STEH FHT o= a1

(iv) =fEr & o gfasfadt a1 §ar & STgwar g 3 & o S
IEgTHT 7 FLqT|

S s aATEel 7R AT JoF a1,

zfEw wafafer v samady =1 & 92w * o v & g w stagfat ahem=T

T =T,

UHt SrRaTg HeATT AT HAE FAA AT FREAFATT FLAT ey gfasfadt & g

ST AT A= ST Hoh




[WRT [II—EE 4]

AL 0T TSTIA - AT 9

9.

10.

11.

12.

(A) TR AT T FIA F TS o (&4 FTE-aATE AQ9T <47 7 37 7w w1, arfh
FAA AT AT T H TRAAT Feh FTAIAAT 00 HIT 31T o HI a91aet &9 7
GREERIRC KL

(W) FRET ZaTs 1 Hat 37 wETS H7 A ff e, SRR AT g e, e
T AT AT € H IHhT AT o o H TR &,

(F) THTE & @TaT FigAT AT FA<hT FFEwor § gene T, fSoras et a7 seret =9 9
IaY wfasgfa=t & gox & TCRC Ern AT

@) e =afr g Gl argfEs fReer aemT @ s w08 91 s
FLATHRL AT TATHRL T AAATHL IL-FIAT qALleh o AT T,

TTSTHRTOT.—STFRT3T T §L FA & (o0, Tg w9% gy orar g &% = so-Afeaw &
Afde T sfiw sxfawe & sifaw 721 &, 37 7f FE Foar a1 4& [@Haw 7 % 3
T AT g a7 a8 Taared §, A af a8 = SU-fa=aq | orfHer 7 g a7 =9 3I9-
A 9 38 Faa T g 9ot F safte (=) g o s ar = & s
F are g¥ [Afde B mman

JqT IV

fafay

TS SEIANT FT ATHATY FA & [T HEIRE qG4T

(1)

(@)

©)

ToUF A 1aG HIT Al ATATE FEIANT & ATTe % org =9 =t w1 arew gafaa
T o AT =0T 7 T 3T THATET TUITeAT ¥ =1 Higar A At gl

AT fFe=ror ®, s arat & srfafer, Meterfera sueer omfaer gir—

(F) AEALT AT-ATAS AT STTARTL hl TgATH FEAT 3T IHhT TIAIAT TATT TG,

(@) AEAIT A-ATASIHE: SATHHT TTH FIA T I ATAT FA 9¥ 3t=q Jiaae
E |||-

(1) ST FHATIT T TZATT FLAT ST Tgea Ul -ATEST (4 SRS T Tgq &
158

(=) TRrEror it g fieraT T gedied w7 qHT-HeT 9T AT GHIEAT HIAT|

TR I9-fae (1) 3fF (2) 9% Sfader wara =T foq, smafar e si s
Tfgar & foro et srfafes a1 a9 2 Tehar 2l

AT F Seeree 9T wTATS
STfereRTer 39 [T & fret ot Seeree | At & gatead 3uaet & e Haem
erediswr @t fAeee T fAEdsar

sTtereRTr, sttafaaw a7 39 i o [Aawi & gafaq suast & stefita et o wrars ™
Stage T =Tt fom, forfaa =9 & a5 Fon & =i Feert Tor afaygf ame & =B F,
= [t % It & Seerad & forw yfgsror g fafRafag e =t  foeg Rt
HH Fre oft FEATE HT 6T g-

(F) =ara«t AT Har S FwET; AT
(@) UH TR HT e [Aetaa a1 A w2

FISATSAT FT T FL T ATF<|

TTTERET =7 (AaHl & Iuael i SATEAT AT AN T H bt ff FoATS Al gL FeA & (1T,
g Aol & ATeqd & [Haer J7 TTEH0r AT FH Fha T gl
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13. fRaw, gfaTd 9 3 S arsieer ST A i gt

TFErRor =9 fATsT i1 AR F3 SiY S99 2 ATHAl & orw, agrd e & Aregw 7 [,
shorara, fafemT o i Afaie SaeTFward a7 FT Ghal g, 3T aTmdTdard TTsh
ST T ThaT Bl

14. fAI¥i & %3 e & S a0 & afw

(1) wrterreor, forfea 9 & &5 Fo ¥, Jaerg BT 947 #x § &< 9497 9 &
e o 2o &, = et o et off srarerehat & &2 T § & § g 2

(2) SU-FafF=w (1) F Jd= e 9= F o, e & a9 e Y& HIAT N1 S
e H e AR & FHILOT ¥ I TR a1 g, A1 g ATEaweor gy Heitea
AT g ST STHT FHAT g

(3) wTfErReeT, IU-FATATw (2) F Tef woqa stea (e 7M€ Q0 AT &7 STaTd
ot orfirer 2Y) Tt % are Rt F offaw 39 % FTEaTs F3m a1 Y, SAraaed g 7R
TS Fe Tl TA1d AT ATATHA T o HILUI FHl AT 9T HAT

15. AIFISTAT 3T {0

(1) =9 A=W & 9 g9 i e ¥, A BT 9T Fg § e gt
e fafamr a1 (emate ==fe IR g sfaf@uy) @R, 2015' s e
gfayfa va fAfFwT arE (sfasfa aeme & a¥ag graresT si A ~a AT q2-
Tt 9 Ataf=ye) A=, 2003' @] 7@ 2

(2) u-faffaw (1) 9 <1 w2 Bt T 9 & arEsE, =9 @Ry & g g F 98 39-
e (1) § e AR % ada G @ s oft w9 a9 & 7w R
Frears, o Afat % detaq suayt  aefia v T qr o T wErs qaw
SO

TETT T, FTAFRTET Haerd
[Far=TTae-111/4/3m9T./295/2026-27]

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 25" August, 2026

International Financial Services Centres Authority (Prohibition of Market Abuse in Securities Markets)
Regulations, 2026.

IFSCA/GN/2026/012.— In exercise of the powers conferred by section 12 and section 13 read with sub-section
(1) of section 28 of the International Financial Services Centres Authority Act, 2019 (50 of 2019), read with clauses I
and (g) of sub-section (2) of section 11, and clauses (a) to I of section 12A of the Securities and Exchange Board of
India Act, 1992 (15 of 1992), the International Financial Services Centres Authority hereby makes the following
Regulations, namely:-

CHAPTERI1
PRELIMINARY
1. Short title and commencement.

(1) These Regulations may be called the International Financial Services Centres Authority (Prohibition of
Market Abuse in Securities Markets) Regulations, 2026.

(2) They shall come into force on the date of their publication in the Official Gazette.
2. Objective.

These Regulations specify the framework for prohibiting market abuse in the securities market in the
International Financial Services Centre, in order to protect the interests of investors.
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3. Definitions.

(D

In these Regulations, unless the context otherwise requires,—

(@)
(b)

(©

(d)

(e)

®

“Act” means the International Financial Services Centres Authority Act, 2019 (50 of 2019);

“Authority” means the International Financial Services Centres Authority established under
sub-section (1) of section 4 of the Act;

“connected person” means a person who is or has been, during the six months prior to the
concerned act, associated with an entity, directly or indirectly, in any capacity, including by
reason of,—

(i)  frequent communication with its officers;
(il) any contractual, fiduciary or employment relationship;
(iii) being a director, officer or an employee ; or

(iv) holding any position, including a professional or business relationship, whether
temporary or permanent, that allows or is reasonably expected to allow such person,
directly or indirectly, access to material non-public information;

“dealing in securities” includes,—

(i) an act of buying, selling or subscribing pursuant to any issue of any securities or
agreeing to buy, sell or subscribe to any issue of any securities or otherwise transacting
in any way in any securities by any person, including as principal, agent, or
intermediary, either by themselves or through mule accounts;

(i) acts which may be knowingly designed to influence the decision of investors in
securities; and

(i) an act of providing assistance to carry out the aforementioned acts;

“designated person” means the controlling shareholders and directors of a listed entity, and
includes such other persons who may be categorised as such by the listed entity;

“fraud” means any act, expression, omission or concealment committed, whether in a
deceitful manner or not, by a person, by any other person with his connivance, or by his agent
while dealing in securities, in order to induce another person or his agent to deal in securities,
whether or not there is any wrongful gain or avoidance of any loss, and includes,—

(1)  a knowing misrepresentation of the truth or concealment of material fact in order that
another person may act to his detriment;

(i) asuggestion, as a fact, of that which is not true, which such person does not believe it to
be true;

(iii) an active concealment of a fact by such person having knowledge or belief of the fact;
(iv) apromise made without any intention of performing it;

(v) arepresentation made in a reckless and careless manner whether it be true or false;
(vi) any act or omission specifically declared to be fraudulent by any other law;

(vii) deceptive behaviour by such person depriving another of informed consent or full
participation;

(viii) a false statement made without reasonable ground for believing it to be true;

(ix) the act of an issuer of securities giving out misinformation that affects the market price
of the securities, resulting in investors being misled even though they did not rely on the
statement itself or anything derived from it other than the market price,

and “fraudulent” shall be construed accordingly.

Explanation.—For the removal of doubts, it is clarified that the scope of this clause shall not
extend to any general comment made in good faith regarding:—

(i)  the economic policy of a government;
(i) the economic situation of a country;

(iii) trends in the securities markets; or
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(2

(h)

(@)

W)

(k)

M

(iv) any other matter of a like nature,
irrespective of whether such comments are made in public or in private;

“immediate relative” means spouse of a person and includes parent, sibling, and child of such
person or of the spouse, any of whom is either dependent financially on such person, or
consults such person in taking decisions relating to trading in securities;

“insider” means any person who is,—
(i)  aconnected person; or
(il) in possession of, or having access to, material non-public information;

“International Financial Services Centre” shall have the same meaning as assigned to it under
clause (g) of sub-section (1) of section 3 of the Act;

“listed” means listed on a recognised stock exchange in the International Financial Services
Centre;

“market abuse” means unlawful behaviour in the securities market, and shall include, but not
be restricted to, insider trading and manipulative, fraudulent and unfair trade practice;

“material non-public information” or “unpublished price sensitive information” means any
information, relating to an entity or its securities, directly or indirectly, which is not generally
available and which upon becoming generally available to the public on a non-discriminatory
basis, is likely to materially impact the price of the securities of the entity, and shall ordinarily
include, but not be restricted to, information relating to the following,—

(1) financial results;
(i) dividends;
(i) change in capital structure;

(iv) mergers, de-mergers, acquisitions, delistings, disposals and expansion of business,
award or termination of orders or contracts not in the normal course of business and
such other transactions;

(v) changes in key managerial personnel, other than due to superannuation or end of term,
and resignation of a statutory auditor or secretarial auditor;

(vi) change in rating(s), other than ‘Environmental, Social and Governance (ESG)’ rating(s);
(vii) fund raising proposed to be undertaken;

(viil) agreements, by whatever name called, which may impact the management or control of
the entity;

(ix) fraud or default by such entity, its promoter, director, key managerial personnel or
subsidiary, or arrest of key managerial personnel, promoter or director of the entity,
whether occurred within India or abroad.

Explanation 1— For the purposes of this sub-clause, “default” shall mean non-payment
of debt when it has become due and payable.

Explanation 2.— Default by a promoter, director, key managerial personnel or
subsidiary may be considered, if it impacts the entity.

Explanation 3.— Default in case of revolving credit facilities, by the entity, may be
considered if the outstanding balance remains continuously in excess of the sanctioned
limit or drawing power, whichever is lower, for more than thirty days;

(x) resolution plan/ restructuring or one-time settlement in relation to loans/borrowings
from banks/financial institutions;

(xi) admission of winding-up petition filed by any party/ creditors and admission of
application by the Tribunal filed by the corporate applicant or financial creditors for
initiation of corporate insolvency resolution process against the entity as a corporate
debtor, approval of resolution plan or rejection thereof under the Insolvency and
Bankruptcy Code, 2016, or any similar proceedings under the laws of any foreign
jurisdiction;
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(xii) initiation of forensic audit, by whatever name called, by the entity or any other entity for
detecting mis-statement in financials, misappropriation or siphoning or diversion of
funds and receipt of final forensic audit report;

(xiil) action(s) initiated or orders passed within India or abroad, by any regulatory, statutory,
enforcement authority or judicial body against the entity or its directors, key managerial
personnel, promoter or subsidiary, in relation to the entity;

(xiv) outcome of any litigation(s) or dispute(s) which may have an impact on the entity;

(xv) giving of guarantees or indemnity or becoming a surety, by whatever name called, for
any third party, by the entity not in the normal course of business; or

(xvi) grant, withdrawal, surrender, cancellation or suspension of key licenses or regulatory
approvals;

(m) “mule account” includes a trading account maintained with a broker dealer or a dematerialised
account or bank account linked with such trading account in the name(s) of a person, where
the account is effectively controlled by another person, whether or not the consideration for
transactions in such account is paid by such other person;

(n) “recognised stock exchange” shall have the same meaning as assigned to it under clause (q) of
sub-regulation (1) of regulation 2 of the International Financial Services Centres Authority
(Market Infrastructure Institutions) Regulations, 2021;

(o) “securities” shall have the meaning assigned to it under clause (h) of section 2 of the
Securities Contracts (Regulation) Act, 1956 (42 of 1956);

(p) “trading” includes subscribing, redeeming, switching, buying, selling, dealing, or agreeing to
subscribe, redeem, switch, buy, sell, deal in any securities, and “trade” shall be construed
accordingly.

Words and expressions used and not defined in these Regulations but defined in the Act, the
Companies Act, 2013 (18 of 2013), the Securities Contracts (Regulation) Act, 1956 (42 of 1956),
the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Depositories Act, 1996 (22
of 1996), or any rules or regulations made thereunder shall have the same meanings as respectively
assigned to them in those Acts, rules or regulations made thereunder or any statutory modification or
re-enactment thereto, as the case may be.

CHAPTERII
RESTRICTIONS ON COMMUNICATION AND TRADING BY INSIDERS

4. Communication or procurement of material non-public information.

(M

@

3)

No insider shall communicate, provide or allow access to any material non-public information
relating to an entity or securities listed or proposed to be listed to any person, including other
insiders, except where such communication is in furtherance of legitimate purposes, performance of
duties or discharge of legal obligations.

Explanation.— For the purposes of this regulation, the expression “legitimate purposes” includes
sharing of material non-public information in the ordinary course of business by an insider with
partners, collaborators, lenders, customers, suppliers, lead managers, underwriters, legal advisors,
auditors, insolvency professionals or other advisors or consultants, so long as such sharing is not
undertaken to evade or circumvent the prohibitions under these Regulations.

No person shall procure from, or cause the communication by, any insider of material non-public
information, relating to an entity or securities listed or proposed to be listed, except in furtherance of
legitimate purposes, performance of duties or discharge of legal obligations.

A person in receipt of material non-public information pursuant to legitimate purposes shall be
considered an “insider” for the purposes of these Regulations and such person shall handle such
material non-public information in compliance with these Regulations.

5. Trading when in possession of material non-public information.

(D

@

No insider shall trade or cause any other person to trade in securities that are listed or proposed to be
listed, when in possession of material non-public information.

Where a person has traded in securities while being in possession of material non-public
information, it shall be presumed that such trade(s) were executed on the basis of such information
possessed by him.
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6.

3)

Where a person has traded in securities while in possession of material non-public information, he
may explain his trading by demonstrating the circumstances, including the following,—

(a) the transaction is an off-market inter-se transfer between insiders who were in possession of
the same material non-public information without being in breach of regulation 4, and both
parties had made a conscious and informed trade decision;

(b) the transaction was carried out through the block deal window mechanism of a recognised
stock exchange, between persons who were in possession of the material non-public
information without being in breach of regulation 4 and both parties had made a conscious and
informed trade decision;

(c) the transaction was bona fide and carried out pursuant to a statutory or regulatory obligation;

(d) the transaction was undertaken pursuant to the exercise of stock options in respect of which
the exercise price was pre-determined in compliance with the applicable laws;

(e) in the case of non-individual insiders,—

(i)  the individuals who were in possession of such material non-public information were
different from the individuals taking trading decisions and such decision-making
individuals were not in possession of such material non-public information when they
took the decision to trade; and

(i) appropriate and adequate arrangements were in place to ensure that these Regulations
are not violated and no material non-public information was communicated by the
individuals possessing the information to the individuals taking trading decisions and
there is no evidence of such arrangements having been breached;

(f) trades were pursuant to an irrevocable trading plan already disclosed to the recognised stock
exchange(s) at least one hundred and twenty days in advance.

(4) The Authority may specify such additional standards and requirements, including reporting
requirements, from time to time, as it may deem necessary for the purpose of these
Regulations.

Disclosure by designated persons.

(M

2

Every listed entity shall have a policy for disclosures by designated persons in accordance with the
requirements specified in this regulation.

Every designated person shall disclose to the listed entity the number of specified securities acquired
or disposed of by him or his immediate relatives, within two trading days of such transaction, if the
value of the specified securities traded, whether in one transaction or in a series of transactions, over
any calendar quarter, aggregates to a traded value in excess of USD twenty-five thousand or such
other value as may be specified by the Authority.

Explanation 1.— For the purposes of this sub-regulation, the term “specified securities” shall include
equity instruments, debt securities, and any other derivative instruments of the listed entity.

Explanation 2.— The term “equity instruments” means equity shares, convertible debentures,
preference shares and share warrants issued by the listed entity.

(3) The listed entity shall, within two working days of receipt of the disclosure under sub-regulation (2),

notify such information to the recognised stock exchange(s) where its securities are listed, and also
host such disclosure on its website.

CHAPTER III

PROHIBITION OF MANIPULATIVE, FRAUDULENT AND UNFAIR TRADE PRACTICES

Prohibition of certain dealings in securities.

No person shall directly or indirectly,—

(@)
(b)

buy, sell or otherwise deal in securities in a fraudulent manner;

use or employ, any manipulative or deceptive device or contrivance in contravention of the
provisions of the Act, the Securities and Exchange Board of India Act, 1992 (15 of 1992), or the
rules or regulations issued thereunder, in relation to trading of securities listed or proposed to be
listed;
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(c) employ any device, scheme or artifice to defraud in connection with dealing in or issue of securities
which are listed or proposed to be listed; or

(d) engage in any act, practice, or course of business which operates or would operate as fraud or deceit
upon any person in connection with any dealing in or issue of securities which are listed or proposed
to be listed in contravention of the provisions of the Act, the Securities and Exchange Board of India
Act, 1992 (15 of 1992), or the rules or regulations issued thereunder.

8.  Prohibition of manipulative, fraudulent and unfair trade practices.

(1) Without prejudice to regulation 7, no person shall indulge in a manipulative, fraudulent or unfair
trade practice in the securities market.

2

(a)

(b)

(©

(d)

(e)

®

(2

(h)

(1)

@

(k)

M

(m)

Dealing in securities shall be deemed to be manipulative, fraudulent or unfair trade practice if
it involves any of the following,—

knowingly indulging in an act which creates false or misleading appearance of trading in the
securities market;

dealing in securities not intended to effect transfer of beneficial ownership but intended to
operate only as a device to inflate, depress or cause fluctuations in the price of such securities
for wrongful gain or avoidance of loss;

inducing any person to subscribe to an issue of securities for fraudulently securing the
minimum subscription to such issue of securities, by advancing or agreeing to advance any
money to any other person or through any other means;

inducing any person for dealing in securities for artificially inflating, depressing, maintaining
or causing fluctuation in the price of securities through any means including by paying,
offering or agreeing to pay or offer any money or money's worth, directly or indirectly, to any
person;

any act or omission amounting to manipulation of the price of securities including influencing
or manipulating the reference price or benchmark price of securities;

knowingly publishing or causing to publish or reporting or causing to report by a person
dealing in securities any information relating to securities, including financial results, financial
statements, mergers and acquisitions, regulatory approvals, which is not true, or which he does
not believe to be true prior to or in the course of dealing in securities;

entering into a transaction in securities without intention of performing it or without intention
of change of ownership of such security;

selling, dealing in or pledging of stolen, counterfeit or fraudulently issued securities whether
in physical or dematerialised form:

Provided that such selling, dealing in or pledging of stolen, counterfeit or fraudulently issued
securities shall not be considered as a manipulative, fraudulent, or unfair trade practice if,—

(1)  the person selling, dealing in or pledging stolen, counterfeit or fraudulently issued
securities was a holder in due course; or

(i) the stolen, counterfeit or fraudulently issued securities were previously traded on the
market through a bona fide transaction;

disseminating information or advice through any media, whether physical or digital, which the
disseminator knows to be false or misleading and which is designed to, or likely to, influence
the decision of investors dealing in securities;

a market participant entering into transactions on behalf of a client without the knowledge of
or instructions from the client or misutilising or diverting the funds or securities of the client
held in fiduciary capacity;

indulging in circular transactions in respect of any securities to artificially provide a false
appearance of trading in such securities or to inflate, depress or cause fluctuations in the price
of such securities;

fraudulent inducement of any person by a market participant to deal in securities with the
objective of enhancing his brokerage or commission or income;

predating or otherwise falsifying records, including contract notes, client instructions, balance
of securities statement, or client account statements relating to any activity in the securities
market;
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10.

(n)

(0)
(P

(@

(s)

®

(W)

™)

(W)

any order in securities placed by a person, while directly or indirectly in possession of
information that is not publicly available, regarding a substantial impending transaction in that
securities, its underlying securities or its derivative;

knowingly planting false or misleading news which may induce sale or purchase of securities;
mis-selling of securities or services relating to securities market;

Explanation.— For the purposes of this clause, “mis-selling” means sale of securities or
services relating to securities market by any person, directly or indirectly, by:—

(1) knowingly making a false or misleading statement;

(i) knowingly concealing or omitting material facts;

(i) knowingly concealing the associated risk; or

(iv) not taking reasonable care to ensure suitability of the securities or service to the buyer.
creating artificial demand or price of securities;

buying and selling securities at the same price in order to artificially increase trading activity;

dissemination of a rumour or creation of misleading activity which could push the price of
securities upward or downward;

submission of order and cancelling it repeatedly with no intent to execute the order, only to
alter the supply or demand to artificially establish demand and price of securities;

any diversion, misutilisation or siphoning off of the assets or earnings of an entity that would
directly or indirectly manipulate the price of its securities;

manipulation of the books of accounts or financial statements of the entity that would directly
or indirectly manipulate the price of its securities; or

illegal mobilisation of funds by sponsoring or causing to be sponsored or carrying on or
causing to be carried on any collective investment scheme by any person;

Explanation.— For the removal of doubts, it is clarified that the acts and omissions listed in this
sub-regulation are not exhaustive, and an act or omission is prohibited if it falls within the
purview of regulation 7, notwithstanding the fact that it is not included in this sub-regulation
or has been described as being committed or omitted only by a certain category of person(s) in
this sub-regulation.

CHAPTER 1V
MISCELLANEOUS

Institutional mechanism for prevention of market abuse.

(1) Every listed entity shall put in place an adequate and effective system of internal controls and a code
of conduct to ensure compliance with these Regulations to prevent market abuse.

(2) The internal controls shall, inter-alia, provide for the following,—

(@)
(b)

(©)
(d)

identification and maintenance of confidentiality of material non-public information;

placing adequate restrictions on procurement and communication of material non-public
information;

identification of employees who have access to material non-public information; and

periodic review of controls to evaluate their effectiveness.

(3) Without prejudice to sub-regulations (1) and (2), the Authority may specify such additional
standards for internal controls and code of conduct as it may deem fit.

Sanction for violations.

Any contravention of these Regulations shall be dealt with by the Authority in accordance with the
corresponding provisions of the Act.
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11.

12.

13.

15.

15.

Suspension or cancellation of registration.

The Authority may, without prejudice to any action under the corresponding provisions of the Act or the
regulations made thereunder, by an order for reasons to be recorded in writing and in the interests of
investors and securities market, take any of the following actions against a person regulated by the
Authority, for contravention of the provisions of these Regulations,—

(a) issue a warning or censure; or
(b) suspend or cancel the registration of such person.
Power to remove difficulties.

In order to remove any difficulties in the interpretation or application of the provisions of these
Regulations, the Authority may issue directions or clarifications through subsidiary instructions.

Power to specify norms, procedures, and issue clarifications.

For the purposes of implementing these Regulations and the matters incidental thereto, the Authority may
specify norms, procedures, processes or any additional requirements by way of subsidiary instructions,
and may issue such clarifications as may be required.

Power to relax strict enforcement of the Regulations.

(1) The Authority may, for reasons to be recorded in writing, in the interest of development of the
financial services market in the International Financial Services Centre, relax the strict enforcement
of any requirement of these Regulations.

(2) For seeking relaxation under sub-regulation (1), an application giving details and the grounds on
which such relaxation has been sought, shall be filed with the Authority along with such non-
refundable fee as may be specified by the Authority.

(3) The Authority shall process the application filed under sub-regulation (2) within sixty days of the
date of receipt of the application, complete in all respects, including responses to clarifications
sought and shall record reasons for acceptance or refusal of the relaxation(s) sought by the applicant.

Disapplication and savings.

(1) On and from the commencement of these Regulations, the Securities and Exchange Board of India
(Prohibition of Insider Trading) Regulations, 2015, and the Securities and Exchange Board of India
(Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations,
2003 shall not apply in the International Financial Services Centre.

(2) Notwithstanding anything contained in sub-regulation (1), anything done or any action taken or
purported to have been taken under the regulations mentioned in sub-regulation (1), prior to the
commencement of these Regulations, shall be deemed to have been done or taken under the
corresponding provisions of these Regulations.

PRADEEP RAMAKRISHNAN, Executive Director
[ADVT.-1II/4/Exty./295/2026-27]
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