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FEq |

1. gfera ofide sz aiw

1) == Rt #r siaege st JE9r s i @t
Y FgTIs "qaTe) fafaaw, 2025 Fgr ST
2) I fAfaaw srtaerThe o § 39 et i v | a8
gl
2. 3T

= et &1 ST TR ofiT oIl &4ar wEraret & o
Faergr o=t #aT Fx yrferswor stfafa=m, 2019 (2019 FT 50)
#T amT 3 A ITETT (1) F @ (F) F 3UEe (i) T (xi) H THag
et oY =t Jar &7 = it sraedT #3 F foro Famwe g =
TETH FEAT g

3. gfsmomd

1) = (AT ®, St ak o /a9 & gege autea 7 2, 72t
AT ereal &1 o {1 fIU MU A R ST 3%
TATATAT 9TeaT 3 ®9T F7 T TEAATL AT STUT:-

(). “srfaffew” saedie B f&r % iR
afarfrer, 2019 (2019 T 50) F T 2;

(ii). "HETAE HATA" FT qIAF IT qATA T g ST ATAATH
#¥ 41T 3 Y IT-ATT (1) F G (F) F IT-TE (i) T (xi)
H WEtag ot off fBfer &ar &1 == & o spaer
FIA | A IT AT €T | HMAAT, HEE AT I

TSI FAT &,

(i) "srferERRor” sfafaaw #F amr 4 fF Sw-amT (1) F
ST FATT staergr fa<he &ar Fx wriesr &
afa g;

(iv) "avg ufed" # Mefofed e & & O F Aremm |

T gAY & HETerd a1 AT sTfere ufefet Fr arfie ww
FTAT AGEAT AT &

(F) -T2 (2-U0F 110/T0F 21 F SqEW);
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AT &0 TSI © AT

(v)

(vi)

()

(vii)

(@) S IUAA ($S-UUH 28/TUH 27 F HATHA);
() FEATAT (T2-UUH 28/TUH 23 F ),
(&) ITHT o1 AT1H;

(%) = o # MEe/20 wiaerd siv sae sfaes
T ST FTET; AT

(F) AT H A

TTHAF- TH G F TAS & (o0, 'qaas & aread
FHT % A T TS HEAAT A & ST HATEAT R TR T
Fh UREIE AT % T uw 9y aw g, eruer
H<h oTf<E T TR FAd § oY UF qHIE AT,
ST 3 §Tide w@d g, T &g i UF I=7
THE & ®T § TSIIT F2d 8, DEH 0@ 79 95e-
AT T ST & FHTT FAT g

"Fheor gt oar ufasw sfeat S
TSRO GRT St 3T STl §aT J&rar &1
e w9 % foro fAes €, & sifvmm &

"geger”, =w ARt & vt % oo, sa ufefeat
T Hafdq Far g A1 FrET J&r graskat & faEr
FHATT qLAT F HE AATT T&TT FLA ok forw TR
S SIORTT |AT TETAT & HATT YT F3d 8 -
FTHFI. -
TR ST ST FAT TETAT UHT ST Fad THT
T THRA g, T TAT & S qAT3N AT TATE T2+
T IdqT T TR 2

HIRA T AT AT TITAT &1 Tg AT FeAT
BT T a8 9eae & S HA10 TG HAT § 37
e FAT THHAT I ST HATE TG FLAT 8, 21
T I29F Atz FT =T 3 Fit IT-omT (1) F @
(F) F IT-EE (i) T (xi) F AT AAT TTHRAT TN
g tag T oft fasi @& &t S TEAT 8

“Fasm fahiT T ¥ (Sreuwugsl)” w1 a8y
qreqt g, S sAfafa 39T (1) F 9% (8) F
saia fAfde ;
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(viii)  “orfRETEr” FT arerd FReft qer weew atafAa,
1999 (1999 #FT 42) F aiid TTLATNT 9T +
are frart =afve & ¢ ofe zod siqog Bl
a7 s # efrr o oft emforer 2,

(ix)  “FEmEhl” w1 oared Gt ger ovede sfafEe,
1999 (1999 =T 42) F srefiq qfvsfog g &
et =atr 7

(X).  “[ET WTHFAL FT arcad UE vHr ufedy ¥ g S
sfarfaara f gmer 3 it ST-a=T (1) F @2 (F) F 39-
gT () ¥ (xi) § TAag B of s &ar &
FATT % 29T T THIhT ST AT FaT Jarar o
Hrer 37 foReft e 3 /TeAy | ¥4t 9T AT 8

(xi) ‘mww fEEH S wuelr (THSsegENsdl)” I
At % e e Y=Y 9TH R R
foro el gRT YEQA AEEAl F THERLW Al
gaer % foo wrfeswer g AfEe siqerea
TIEHIH HI HE (T FT g

(xii). “Ffds fRARsh ger F71 qread qu-aET 97 "gaarted
staeeTgi ot &ar Fg wrfereeor (ST B,
2020 Ft ggelt st # Ay qersi & 2

(xiii). "R ST AU AT YLIAT" H AT UHT TS
¥ g S srfafaas i amr 3 it IT-gmT (1) F @
(F) F 3T-EE (i) ¥ (xi) & Ferag AT o B
AT T TAT o 10 TIET FLA § TAET AT AT
®q § AT, HEE AT AGMEAT F & o0 Fwwern
gaq T gt o= # [ uw a7 sfas
TETTS HATT AT SH{ET HATUT TG FeA & forg 2
et % siasta s sam T T g,
FTHFII - FIZl N gL FAA & (U, I8 =09 BFar
STar g & =9 ARt & sasta g aRteT

Y ST FaT YaTar g et § Afey e
oY =T A7 TL <A

(xiv) " FATY" T qTead STATHIRT THTLTT AT Y&
FaTst 7 & S srfarfRaw Y gy 3 & 3T-amr (1) F
gT (F) F SU-EE () T (xi) § Tag G ot
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2)

fa<frr |47 1 == F o syae F § qowe a1

AIAT T § HZAN, WEZ T HLAAT FA % [0
TET T SATAT 2

= fafEt § vy T ahwfig @2 fro ot sie
srtvrertrat, St srfafaas & voaw s & steatea sfafem
a7 srfarfeerat, ar F9r srfafqew, 2013 (2013 =1 18), a7 Hifva

AT arfErr stafaw, 2008 (2009 FT 6), a1 THE HfiT I9T0
T Rt R = e & afvarfie a=st s st & a8t
o g ST 39 srtarfeeet, i, Bt a1 s e B dareew
e AT q: ATerfa=He, S o 7rHar g1, § w99 &7 T )

il
LS EAETL )

X

4. TRESHTr

1)

THRA AT FEIF HATE AT IET TEH FA A Togd e U,
AETHRUHET § STOAT TRATAT T qTF L Al BT T qF o AT
FTT =4 [AfAawT o SIaTe 39 IS 0T THTI T&T9 dgi 43T SIar:
Ford o THT-TWT 9% FAT-HemtAd faArw 10 weast, 2021 F 9Ro"T F
ST s i FaT Rt H agren d49rst A 949 e 6 oy
AT T=TET" FET FT0M), AT 3w 27 v, 2022 F afs & siaid
"SR A §ar F5f § fhdew THhre & oy haas” s sttesd
e T, (B s "Rremmm =it w=1 s, # 2w ARt
& IS g 6T AT F 18 (12) HEIA ¥ srater & fiae, == fAfaat &
eI TITEETHT0T JHTOTT AT FEAT R

Ford 7g ot T STgt e FEereme st #ar Yarar A1 i ufedr U
Afds smafer & iar T THoE 9T Fw H osewe @At g, ar
TEIT T TR0 0 syraree g7 wrferseer & srexe forfera =0 & a5 o
Fafy T g (12) ATE & ATea, AT Fof (HaATHRT AT (24) qg &
At A5l T AT T qET Tl &,

Ford 7g o7 T U ot & yeTar siv TRiR dfedt 7 = At %
Rt s arfea fBram ST s =2m

2) wTtersRr =Mt SRl a1 Y&TdT T TR Uit & = fafaast & srefiw
e sraegsarall F STITAT FT THIIG Fd FTAT S0 Y79 g 97 3T
Tt =TI & FIY FIA IT TAEL R0 JTHTOTTS ST ¥ THaT 2
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5. HTASH FHT FIAT @& 3 qraT

1) sraEsw ArsuRuEHT ® Fodr a7 Hfifrg mar e F w1 § At
ufedt grfY, a1 srEuwuEHT F arge At Fuet a1 Hifva TFar awierh
T QT ERMT, AT AT ZTRT SAqAA [T o7 &9 § gl
Fordt T ATt ARiETT srfafaaw, 1932 % srefte Toedisa wrfterd w4,
S a4t wrfta 99w % B sty & sedia e smaafs
T a1 Sea % gae gl 39 At & g araed wea & forw of
T i

2) saEs Uil & auft yads® AT AR UH et | g, e A
FATS F1F g (THRUSTUE) F AT (AF a<ed | “FIq75 F1 717 F7 &
ST =7 THET FTeT GATIIF % &9 § f=ieda 7l a1 74T 8l

6. AT FLA AT TEEHTIT THTIIS T FA H TihaT
1) UHAT A, ST SR ST TUMT HaT TETAT & &9 § T
SHTOTTS ITH 3 T Togh g, T g7 [Afae 9l 9, saeas
TEITASIT Sl ATAET o & AT UHSeegATSel & ATEAH & JTEHeor

T A TEIT FHTM

2) rEEd T o= 3 & are, Ffe artdeer i 7 § F 3w w5t 5
FTEOT TR T0T THTOTT g1 {7 ST Tt 8, 7 9 AT9a il SHehl
AT T, TAT I GAAT it arrg & A (30) fadi & fiaw 3= wtaaw
T T FA A TATg &M, AT 7 FIA IT A AEAHT w347
STTUATT;

Ford % s v fofea segfase & qrem & qears #1 3ta
s fou foeT g ot smaee sreeftare 7t R strom)

3) 3maed U¥ =T FA F wHT, TAEr sraee & Sta quey S

FATAT &I o TN TG [T T I T FT ThaT &

4) Fgifas TFid I 9 92, AaEH U A7 6T (180) fa=1 &t srafer
F fiae, st % & arfereor g fearfa 7 B s, = SR
v Fgifas efiFfa 1 oadt 1 Tqaed F:77 F oy sraeas Faw
IS

5) =TH aA1q 97 9qE g9 9T T sraew F dgifaw wwia S adar w7 @
T foraT 8, WTterseor Itea FwT ST aret ordt & sTefie TR
SHTOTTS Y&TH &2 FhdT g
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6)

= A=t F st we T T TE T THTa 99 9% 9
TR, ST e T wrterseor =& fAetfaT a1 = 98t % a1 91 T i
AU HAT TETAT T 34 GIAl F AqEN Toar § aId qgl o
foraT Sra:

Ford o oo yumor #1 wAf=ueE arae BT S areer
FTXT TEhT TFHIT o TETT ST TATAT SR

7) T ST ot Jar yarar v e ot difas afeds B S

TTEror &7 qEa & grf, S d@9y 58 o wu S
THTOTTS F BT, T THH Ul ° af T2 ey A7 FEer § w1
afiade omfaer 21

ey I

SR ST ST ST i< = shgar

7. SUEH A< ST s

1)  THRA T AT HAT TETAT Hl Tg FATHT FAT AT o TieLT sfiw
IEF THE ATAFHRT, AqITAT STTAFET, Aaers/anier/ AT anfar
ST e Qe gY 98y 'S o 3= =f<r €

2) Su-faffems (1) %y & forw, TRt =3f=F i 'Saees s st aman
ST, AfR-

(i)

g =te w1 R Aorgar sie Samedy & ofoget g, e
et ot €, afere ==t o =@ifha 7281 8-

(F) fa<fr geatasT;

(@) sr=eht et e "= t; s

() SHTHET

e =<k 7 Mot & & g o srrar s 98t #i 2

®) =k & U= 9= (5) aut | Afaw sterwyar ar Rt s
s AT AfAAEw AT atefaay i ggeht aaeEt § steatua
aferfaaay = srehi= et sy & oo fater =mamerg g &t
SELTAT T E;

Q) e srowTe & wefera arert § et ared ar At yadw
USHHT gT UF AR fAwg a9 e R g e
EIELEH

) st sruRTel o gatad Argent § fBAfy SmETem A auwe
Tifarfaes Teme g s a7 w1 §;
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") T Jenfas e o A Fames e g =1ike F
freg Tt 1 FTHATET 0% #iT TE 2 A7 A g

T) =ATF & faeg T & o saer aria & @ &;

=) =f=F T AT fRarferr =it B = ;

) TRt =t A A 3oame (S At fBh J&r (@) %
TEH I, TEI A T IR Gray w4 F A, g w7 =

FiSq F T Fg ewr, Y e arfeerr g e
4T ST | gt R gmaer § ot G T 8 s e

AL AT ;

W) FE =T ey, S B 4T e a7 |ifew g9 g=gar
g, &ARE & fawg wrtamor a1 T s BfRamms srieer
g1 urhed o T g, 7 s i e 7 9 (3) ad fir
At i At gE 3
TIEH0T.- T SU-GE & YIS & {10, ATfdehar Heifa we
T AT TTfersReoT & 979 g,

) =ARE F Tqq ATEFRT ST qTN ATATAT g GIAEF &7 8
S TAT AT § 37 T8 FAohed swared €;

) =Afw T &7 F=e 981 § AT 39 AGART ATdHAFRAT 6
& H Fufigd 63T 747 §;

) ZAT<h & ARIIET AT sTaareft =fera o s 85 ar

) wrferaeor greT fAfde s s s

3) wef frdT =afe &1 Famws arfaseor F e grr 'S s A
IO Agl FRAT T 8, VAT ATk a8 a& el o7 Teredrner & o
qraEd Fed & oo urr 9 e, Se 9% fF a7 'Sua die A
STUEATST T T Al FaTl

8. sraTe gigar
AT 3T SRt AT yerar =t et § iy s wigar v e
FT
T IV
T STEHT S ST ATHT Y eI HaT

9. fAgfr wa mfaa
1) THRT ST AT HAT TITAT TF TG AtewET Fgw w5 AT o
AT AT § & TRt 0o FT w4me sfaery & = qriea w4 S
FHFATIT  forw e grm:
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Ford o THFA S IRty FaT TETaT F AHA H ST ASTHRUAHT §
T ot T ufefedt 1 @A™ &9 § #9710 Y& FqT §, TTEH %
AT % AT TF TeT srterswrt it Fgfte awers g1

2) EHE T SAUNT HAT TITAT U STAATAT SATerhT<y I F AT T
FAATT ATIFTRAT § & el U F7 e AT & &9 § qri8a
FIAT % AL ATTFATAT F FTATAAT F AT oo S
TN 37 e = AT 6o % W@ &l R°re Fr, ST ot qrar

Bl

3) WU SATEHET T AAATAT SATAFRTLN Th(h ST UM FAT TITAT 6
QUTRTTT FHAT g 37T STEURTAHT F FTgL Tl

AT V
weey 3 4T yraFat

10. 9T HETET 3T W4T WTHHAT
1) R ST ST HAT TSTAT had UH TeIeT T HaT TTHERAT FHl HaT0

TR HT TFd g, ST AWFTET 2T 3 UH aetesh & g1, e B
FATE 1 a1 (THUSTUE) F qrasiiaed awhed § “Foars $i1 77 fF0
ST o AL I STTEH SATARL 6 T § =2Ad Aal (0T T47 2T,

2) su-fafzwe (1) & g BT ff 319 % gra gu, S S st |ar
TETAT SMEURUHHT AT TA9T § STOAT FTITAT TG F2 o AT 3297 % o0
AT &1 oft FaT Y= w5 g g

I VI
fafag
1. aR=TeT it q=T
1)  THET ST AT "ar varar Rt off Ay fEeet gur § e
=TT T

Ferd o SRR SiY STR(T AT WRTAT ST TeTHH i Tt ===t
TN I FA T UH 7T gl & &0 ALUAAT G1aT die qhd @,
St st &g foram=t & srefie & ST Fahd gl

2) TedF THIA ST AT a7 warar et ot e et g § st gean
T T AL FHT
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12. RenféT sraewsand
1) (R ST STl HaT SETaT ST &l 99 TR | dated

ST STTEERT GIT FAT-ATEE T, Saere sfiT &9 § Toqa Fe|

2) TR ST AT AT TETAT FTT T 7 Fire A facira Rortér
s stoe ® gRft, 5o 9% 3 arfarereor g segem fAfde 7 G
ST

13, AT % FS Jad= & o < it <
1) wrtersreor, forfea =a & = B0 S arer Feen ¥, SrsuRuaET §
ity &ar aroe & fFwm & f{a #, =3 e & G f
ATAITFHAT  FSC AT § &I & ThaT 2

2) 3u-fafaae (1) F o= g wra F3 * forg, fEawor s 59 s
¥ UHY g2 AET ME F, Sve 29 §U ATAEd T ATERIO % O
TfereReeT gTeT ATSE fe-araet T ok & AT Hed AT ST

3) su-fafe=w (2) F oefiw fFw U sraee ox, a9 At § 9 w9
¥, TTTEERTOT GTT |7 0 SqSTR0T] o STaTal digd, ATaad i JTiE
#1 arf T €19 (30) 2T F oftaw Fwréars v St s sraew
FT /AT T e T TATRE AT TEARIT FEA 6 FIEOT a0 forferd
&7 H &St AT o

14, FISATIAT FT T FL At A=
grfareor, = fAfaaat & Suee f sarear v arae #§ Gy oft wtears
T T A & oI, ARTEeE die a1 9=l & JTedH F Haer S w7
TqHaT 2l

15. arcs, kAt Ay s s vrdisor srdh & i afw

=9 et s S99 "@<9faa gt & F1ateaaT & A & o,
grfersrr afea=t = fem-FAaert ar e F areaw ¥ aes, whward,
wtwaTd, stfafh sraearsard snfe Ay % =T 21

16. o FT FIATT

THIHA T AT FAT TITAT AT e AT TTEHIT FT FH7I-
a7 77 Qi3 o s arer et o o o T araTT e

17. AT | T QiR
STTErERTOT Sahithel ST STUNTT |AT Y&TdT & &l AT AT, FEqrast 7
Rarfe @i FhaT § ST SR ST AUl a1 J&TaT &1 T Fdod
g 3% 3 fAfde wwer & oftaw 39 weqa #41
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18. e w7 fi afe

TTFEERTOT, TSRO & AT a7 A7 fAF@d O g 9%, TF AT TF F AT
AT AT FAEreqor STfereor & ®9 §, o177 ardi o qIA-Ar, SH{EA ST ATuAT
SurTterat T FLTeror &3 & forg Fes #7 9%t 2|

19. =i i Rafy & Friars

1) AT THHT S AT FaT F&TaT 34 faftagat, 7=, Tear-fHaer a1 96
Fefi ST et  fReft oft Sueiyr 1 Soetae Fa €, ar i, S 9w
Shra awEr, e oft F1EETE OF w5 g g

2) 3u-fafaam (1) & srefie w=ffa g off Fare Tt ofie srusft & serar
il ferfera Teqiaai & ATead & qAaTs 7 3T=q ofay QU f&3aT 78! it Srush

20. A= ik =g
1) =9 RfFaw & 9y ¥ g, 99T-99g 9T getaa feqiw 10w,
2021 T "sArEr i FaT 6l 97 9gTaE ATl w GAH FA 6
forT Shas" ATweR IO ST TEE el ST e o7 o afvas, ==
Rt &y T A (24) 9L F 918 [HeEd g1 S

2) 27 &9, 2022 F URUT F GT 7 ¥ AqAdw-l F FefiA featua
AR § gafad "sawrgr i 9 #75 (rEuweuad)) § s
ufedt F forg e araE 3uad, =4 AfAgAt & yew g # =
(24) wEI= & AwFa g1 STuAn

3) UH A" F arasE, FEE™ St @4 Jerar 7 H@Eigd SudT
qas F el efaa TEthe dfefedt, =W fFEwr & adw
TISTEETRE0T JHTOT9S ST 219 aF AT 34 A9 % IR g9 o ag
(12) 7= @, S ot age 21, 9« % T sy srafer § gig 7 6 o,
Seat ffeawt grer enfae gt =i

4) U [AE % qrasE, AT 9=t #7 93 q=rad a1 39 el i T
Fre ara, e aRo=t & st srfsia, sorfsia a1 Swra #E sfeer,
frertesrTe, ahea a1 T@aT, g ofves=n & fBeg BFo o G
edEd % Hag H IWE HE &, AT YAIh AT UH ATEE,
farerarfarTe, e, 3=aT, 3 & 99y § ®le S04, FwAAT wEarar a1
ST, ATATIAT T3, AT Afea ot &1 &+t Feea g7 781 B
AT
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TR ST
[Rff=re 3(1)(xiii) 3]
STHT FETAT qaATH Hf gA:

(i) EIGHEEIE IS
(ii) HATGHRTL HATT;
(iii) TREHTT THET qETAAT AT,
(iv) T THET AT,
(v) AT TR ArSeaT T,
(vi) srafv = yorelt &1 geatea, v Rt fasf

(vii)
(viii)

(ix)
(x)
(xi).

(xii).
(xiii).
(xiv).
(xv).

(xvi).

(xvii).

(xviii).

(xix).

(xx).

farténr, arfis fae, ser ffgms fafEr @ feae w1
ATEAT AT TeLT HEHAT HATT,

TTeF AT TErIdT JaT;

STH T H HATSd @Al qaT0 AT FRARE THA
FRrgiat 1 qoarh, S TATaefiaar w1 qeais, 91 TR,
e afafaat, Fae ffTt v st & 9 i
THTAT, TS 3T TFeT T THF GeATHA, HATST TeT AAa il
THTEAT, SATLTIRT & STTeraTl T fHeqTa;

ffer sriere afga e somae =,

AT HETEA Y Y THERT;

faren =mEETEE 4 oY aREwd ¥ "@69taq qgrdar
GEIL

T ITRAT TSI,

FIAT TERAT SIS,

FIAT ST

TaEA qIHeT HAT;

farrore FrgrraT Fer;

ATSSHIE T T AT, ST TH AAT | AT LN €, <ATeheT
qUq g eEmteE & T off i gw s g
faffafaT zrs g sreea vy s A sgata 2;

S Jaga ¥ H@afed Jard, qiq SIew Ig=9r, Sew
fargoor, STfes w1, STfew W, S 3vgad, Afat dar
AT, ST @ g, Sy F gafid Twdwer & forg
HEAAT AT T&T AT

GIREIRIGEILS

AETRTHHT § SATHT ATSRT FIAFATIT 6 Forw FFEHRT a7,

[PART I11—SEC.4]
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(xxi).

(xxii).

(xxiii).
(xxiv).
(xxv).

(xxvi).

(xxvii).

(xxviii).

AT HET T LT,

saerg AT @9 ¥ e (4 aTenT Heae)
fafeem, 2025 F st s fRe=w o= Farst #r greee,
AT wse wrT wfed gedtfarT s

AT HATT;

ST Tt & forw ata T,

HiReft sitfthe agraT dard;

AETRUAHT | LTI ST FH FA F Togh Al I9 %
gl 3T wH=TRET & forw gt witefiear fard (smEs
FETAAT HATH);

ATHTT M fFTe Fgraar qare (NRATRE # SAHeT Y
o @gmaT 1 YrEay) Ja #3 & o IFear &% /
Fuacra fawme ¥ / BT ouar ¥ sSrsuwueHt § w1 w7
Frer FHATAT o feefy 3o ¥ =xteaidfefeat #v wvoer
o, aforeror i s\ HeTd;

ST G 9HI-99T 97 AqAT & S arel &l o
AT



14

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I11—SEC.4]

ESAEESR
[ 3(1)(xiii) 3]
ST THRIGT JATSR T A
I EEE®
i. W
ji.  famT 2= S wATtertee,
iv.  SorETy, g S/ semeft e
V.  FATSE HET HATY;
vi.  HATEaY g, AT LT ATEQHAT ST AT5aY SAITaH Jae+ 94T,
vii. TR T ST S,
viii.  FEETAA ST TArtes T e,
iX.  SUH HETEd e (St yorrtert;
X.  IUF TATEA, STEH ST AqITAT (SSHTATHT) ATFEATL TSI FT

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

EIRIECRER
AT SRR SEE=AT ST FATIS AT,

ST SOTTeAT T eAfaeht a5 | SET Al sEaavadr S STt
AT FT T

ASHIE HT TE FATE, ST 6 AT § ATHA TEH €, AT d0 2
T F Bl st fefir e P g Rfafim o g
AT P ST A S

IERILERERIEH
2T FE F ST FATE ST AT,
TATYT AT FATY T&TT 6T ST &
() FW Flawar At 7efiw f+w,
(@) ATz a7 Heate,
(1) Fefreer w= / Fardet / wowne / o,
(F) &TETEET T 94T ST / TFRATH,
() faafya arar Srenfi (),
(T@) Tz At &5 (loT),




[T [1—TTE 4] ATET T TSI © SHTETOT 15
GIEEIEIERERE
(S7) #afda areqfaswdr (TsR) Sie/aT raTEy areqfasdr
(e FiRT Ferad,
(37) FieH TFHA,
(31) 7 3.0.
xvii.  sraf¥er aEeTE;
xviii.  TEEEfT SRR,
xix. =TI O H "grad Sty aure;
xx.  Rfores St 7 a9d| F27 areT =t ToTe;
xxi.  oEEr | Hefgw A, FiE, aOeaw e gwedq fansi dfed
STRITRIhT THTLT;
XXii.  TTEATESIAT THET HAT;
xxiii.  IFEAT *%, ATAET [AHE FF, WRIRET H A U A
HETAAT T&T I a6 (o0 SRR &TAaT 3,
Xxiv.  TTEERR GTT FAHT-HHT T2 T4 ATAT HI5 AT Ha10]



16 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I11—SEC.4]
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INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION

Gandhinagar, the 8th July, 2025

International Financial Services Centres Authority (TechFin and Ancillary

Services) Regulations, 2025

IFSCA/GN/2025/005__. In exercise of the powers conferred by sub-section (1)

of Section 28, read with sub-section (1) of Section 12 of the International Financial

Services Centres Authority Act, 2019 (50 of 2019), the International Financial Services

Centres Authority hereby makes the following regulations, namely: -

CHAPTER I
PRELIMINARY

1. Short title and commencement

1) These regulations shall be called the International Financial Services Centres
Authority (TechFin and Ancillary Services) Regulations, 2025.

2) These regulations shall come into force from the date of their publication in the
Official Gazette.

2. Objectives

These regulations are aimed at providing a regulatory framework for TechFins and
Ancillary Services Providers for making arrangements for carrying on any of the
financial services listed in sub-clauses (i) to (xi) of clause (e) of sub-section (1) of
section 3 of the International Financial Services Centres Authority Act, 2019 (50 of
2019).

3. Definitions

1) In these regulations, unless the context otherwise requires, the terms defined herein
shall bear the meanings as assigned to them below and their cognate expressions and
variations shall be construed accordingly: -

). “Act” means the International Financial Services Centres Authority Act,
2019 (50 0f 2019);
(i1). “Ancillary Services” means those services which, directly or indirectly, aid,

help or assist in making arrangements for carrying on any of the financial
services listed in sub-clauses (i) to (xi) of clause (e) of sub- section (1) of
section 3 of the Act;

(iii). “Authority” means the International Financial Services Centres Authority
established under sub-section (1) of section 4 of the Act;

@v). “Group Entities” includes an arrangement involving two or more entities
related to each other through any of the following relationships:

(a) parent- subsidiary (as per Ind-AS 110/AS 21);
(b) joint venture (as per Ind-AS 28/AS 27);
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).

(vi).

(vii).

(viii).

(ix).

(x).

(x1).

(xii).

(xiii).

(c) associate (as per Ind-AS 28/AS 23);
(d) common brand name;

(e) investment in equity shares/capital contribution of 20 per cent and above;
or

(f) part of a network;

Explanation.- For the purpose of this clause, ‘network’ shall mean a larger
structure of a group of firms that have come together for mutual benefits by
pooling resources, showcase their combined strength and have uniform
policies, technology and collaterals, and showcase themselves as one big
unit, with one lead firm acting on behalf of the member-firms.

“Inspecting Authority” means one or more persons appointed by the
Authority to undertake inspection of a TechFin and Ancillary Service
Provider;

“Intermediaries”, for the purposes of these regulations, refers to entities
that obtain services from a TechFin and Ancillary Services Provider for
delivering services to a Service Recipient directly without any layers: -

Explanations. -

(a) The TechFin and Ancillary Services Provider may enter into such
arrangements only where the flow of services between the parties
is demonstrable and traceable.

(b) The TechFin and Ancillary Services Provider must ensure that the
services it delivers to the Intermediary and the services the
Intermediary delivers to the Service Recipient, are both intended to
facilitate carrying on any of the financial services listed in sub-
clauses (i) to (xi) of clause (e) of sub-section (1) of Section 3 of the
Act by the Service Recipient.

“International Financial Services Centre (IFSC)” shall have the same
meaning as assigned to it under clause (g) of sub-section (1) of Section 3 of
the Act;

“Non-resident” means a ‘person resident outside India’ as defined under the
Foreign Exchange Management Act, 1999 (42 of 1999) and shall also
include financial institutions in an International Financial Service Centre;

“Resident” means a ‘person resident in India’ as defined under the Foreign
Exchange Management Act, 1999 (42 of 1999);

“Service Recipient” means an entity that receives services, directly from
TechFin and Ancillary Service Provider or through an Intermediary for the
purpose of carrying on any of the financial services listed in sub-clauses (i)
to (xi) of clause (e) of sub-section (1) of Section 3 of the Act;

"Single Window IT Systems (SWIT)” refers to an online platform
specified by the Authority, to facilitate the processing of applications
submitted by the applicants for obtaining certificate of registration under
these regulations;

“Specified Foreign Currency” means the currencies specified in the First
Schedule of the International Financial Services Centres Authority
(Banking) Regulations, 2020, as amended from time to time;

“TechFin and Ancillary Service Provider” means an entity which has
been granted registration under these regulations for providing one or more
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of the Ancillary Services or TechFin Services, specified in the First and
Second Schedule, respectively, directly or indirectly, to aid, help or assist
in making arrangements for carrying on any of the financial services listed
in sub-clauses (i) to (xi) of clause (e) of sub-section (1) of Section 3 of the
Act;

Explanation. - For removal of doubts, it is hereby clarified that the TechFin
and Ancillary Service Providers registered under these regulations shall not
undertake any of the services specified in the Third Schedule.

(xiv). “TechFin Services” means technology solutions or services provided,
directly or indirectly, to aid, help or assist in making arrangements for
carrying on any of the financial services listed in sub- clauses (i) to (xi) of
clause (e) of sub-section (1) of Section 3 of the Act.

2) Words and expressions used and not defined in these regulations but defined in the

Act or Acts mentioned in the First Schedule to the Act, or the Companies Act, 2013
(18 of 2013), or the Limited Liability Partnership Act, 2008 (6 of 2009), or any
rules or regulations made thereunder shall have the same meanings respectively
assigned to them in those Acts, rules, regulations or any statutory modification or
re-enactment thereto, as the case may be.

CHAPTER I
REGISTRATION

4. Registration

1) An entity desirous of providing either TechFin or Ancillary Services or both, shall
not commence its operations in the [FSC unless a certificate of registration is granted
by the Authority to it in accordance with these regulations:

Provided that an existing ancillary service provider authorised under Circular dated
February 10, 2021, as amended from time to time, titled as “Framework for enabling
Ancillary services at International Financial Services Centres” (hereinafter referred
to as “existing Ancillary Service Provider”), or an existing TechFin authorised under
Circular dated April 27, 2022, titled as “Framework for FinTech Entity in the
International Financial Services Centres” (hereinafter referred to as “existing
TechFin”), shall within a period of twelve (12) months from the date of
commencement of these regulations, obtain a certificate of registration under these
regulations;

Provided further that where an existing Ancillary Service Provider or TechFin entity
is unable to obtain the certificate of registration within the period specified above, on
an application made by the entity, the Chairperson of the Authority may, for reasons
recorded in writing, grant an extension beyond twelve (12) months, but not exceeding
twenty-four (24) months in aggregate;

Provided also that such Ancillary Service Provider and TechFin entity shall continue
to be regulated and governed by the existing respective frameworks, till the time it is
granted a certificate of registration under these regulations.

2) The Authority may, upon receipt of a declaration from the existing Ancillary
Services Provider or TechFin entity, certifying the compliance with the requirements
specified under these regulations, and on being satisfied with such declaration, issue
a certificate of registration.
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5. Legal Form of the Applicant and Eligibility

1) The applicant shall be an entity incorporated as a company or limited liability
partnership in the IFSC, or a branch of a company or of a limited liability
partnership incorporated outside the IFSC, or in any other form as may be
permitted by the Authority:

Provided that a partnership firm registered under the Indian Partnership Act, 1932,
wherein all its partners are members of professional body or institute constituted
under any Act of Parliament, shall also be eligible to make an application under
these regulations.

2) All the promoters or partners of the applicant entity shall be from a jurisdiction
which has not been identified in the public statement of Financial Action Task
Force (FATF) as “High-Risk Jurisdictions subject to call for action”.

6. Procedure for making application and grant of Certificate of Registration
1) An applicant desirous of obtaining certificate of registration as TechFin and
Ancillary Services Provider shall submit the application to the Authority through
SWIT, along with the requisite documents and application fees, in the manner
specified by the Authority.

2) After considering the application, if the Authority is of the opinion that the
certificate of registration cannot be granted due to certain deficiencies, it shall
communicate the same to the applicant, advising it to rectify those deficiencies
within thirty (30) days from the date of communication, failing which the
application shall be liable to be rejected:

Provided that no application shall be rejected without giving the applicant a
reasonable opportunity of being heard by way of written submissions.

3) On consideration of the application, the Authority may grant in-principle approval
to the applicant, subject to such conditions as deemed fit.

4) On receipt of in-principle approval, the applicant shall, within a period of one
hundred eighty (180) days, unless extended by the Authority, take necessary steps
to comply with these regulations and conditions of the in-principle approval.

5) On being satisfied that the applicant has fulfilled the conditions of the in-principle
approval, the Authority may grant a certificate of registration, subject to such
conditions as it deemed fit.

6) The certificate of registration granted under these regulations shall be valid, unless
suspended or cancelled by the Authority or voluntarily surrendered by the TechFin
and Ancillary Service Provider in accordance with these regulations:

Provided, the voluntary surrender of certificate of registration shall be effective
only after its acceptance by the Authority.

7) The TechFin and Ancillary Service Provider shall immediately furnish to the
Authority of any material changes, having bearing on the certificate of registration
granted to it including any change in the information or particulars previously
furnished.
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CHAPTER 111

FIT AND PROPER REQUIREMENTS AND CODE OF CONDUCT

7. Fit and Proper requirements

1) The TechFin and Ancillary Services Provider shall ensure that the entity and its
principal officer, compliance officer, directors/ partners/ designated partners, and
controlling shareholders are ‘fit and proper’ persons, at all times.

2) For the purpose of sub-regulation (1), a person shall be deemed to be a ‘fit and

proper’ if,-

(i). such a person has a record of fairness and integrity, including but not

limited to-

(a) financial integrity;
(b) good reputation and character; and
(c) honesty.
(i1). such a person has not incurred any of the following disqualifications:

a)

b)

¢)
d)
e)

2

h)

i)
)

k)
D

the person has been convicted by a court of law for any offence
involving moral turpitude or any economic offence or any offence,
under the Act or Acts mentioned in the First Schedule of the Act,
in last five (5) years;

charge sheet has been filed against such person by any Indian or
foreign enforcement agency in matters concerning economic
offences and is pending;

charges have been framed by a court of law or an equivalent
institution in matters concerning economic offences;

a recovery proceeding has been initiated against the person by a
statutory body or financial regulatory authority and is pending;

an order has been passed against the person for malfeasance;

the person has been declared an undischarged insolvent;

An order, restraining, prohibiting or debarring the person from
accessing, providing or dealing in financial product (s) or financial
service (s), has been passed by any regulatory authority, in any
matter concerning financial services market and such order is in
force;

any other order , which has a material bearing on the financial
services market, has been passed against the person by the
Authority or any other regulatory authority, and a period of three
(3) years from the date of the order has not elapsed’;

Explanation. - For the purpose of this sub-clause, the decision to
determine materiality shall be with the Authority;

the person has been found to be of unsound mind by a court of
competent jurisdiction and the finding is in force;

the person is financially not sound or has been categorized as a
wilful defaulter;

the person has been declared a fugitive economic offender; or
any other disqualification as may be specified by the Authority.

3) Where any person has been declared as not ‘fit and proper’ by an order of a
regulatory authority, such a person shall not be eligible to apply for any
registration, until such person satisfies the ‘fit and proper’ requirements.

8. Code of Conduct

The TechFin and Ancillary Service Provider shall abide by the Code of Conduct
specified in the Fourth Schedule.
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CHAPTER IV
REQUIREMENT OF PRINCIPAL OFFICER AND COMPLIANCE OFFICER

9. Appointment or Designation

1) The TechFin and Ancillary Service Provider shall appoint a principal officer or
designate one of its existing officers as a principal officer, who shall be
responsible for its overall activities:

Provided that in the case of a TechFin and Ancillary Service Provider providing
services exclusively to its Group Entities located in the IFSC, the appointment
of a principal officer is optional subject to the approval of the Authority.

2) The TechFin and Ancillary Service Provider shall appoint a compliance officer
or designate one of its existing officers as a compliance officer, who shall be
responsible for the compliance of policies, procedures, maintenance of records,
implementation of the requirements under these regulations, other applicable
laws, and reports to the Board of Directors or head of the organisation, as the
case may be.

3) The principal officer and compliance officer shall be full-time employees of
TechFin and Ancillary Service Provider and shall be based out of the IFSC.

CHAPTER YV
INTERMEDIARIES AND SERVICE RECIPIENTS

10. Eligible Intermediaries and Service Recipients

1) The TechFin and Ancillary Service Provider may provide the services only to an
Intermediary or a Service Recipient, who is a Non-resident and from a
jurisdiction which has not been identified in the public statement of Financial
Action Task Force (FATF) as “High-Risk Jurisdiction subject to call for action”.

2) Notwithstanding anything contained in sub-regulation (1), the TechFin and
Ancillary Service Provider may also provide the services to a Resident, for the
limited purpose of setting up of their office in the IFSC or Overseas.

CHAPTER VI
MISCELLANEOUS

11. Currency of operations

1) The TechFin and Ancillary Service Provider shall carry out its operation in any
of the Specified Foreign Currency:
Provided that the TechFin and Ancillary Service Provider may open an INR
account to defray its administrative and statutory expenses and for such other
purposes as may be permitted under the applicable laws.

2) EBEvery TechFin and Ancillary Service Provider shall maintain its balance sheet
in any of the Specified Foreign Currencies.

12. Reporting requirements

1) The TechFin and Ancillary Service Provider shall furnish information relating to
its operations to the Authority, in such manner, interval and form, as may be
specified by the Authority.

2) Any financial reporting by the TechFin and Ancillary Service Provider to the
Authority shall be in US Dollar, unless otherwise specified by the Authority.
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13. Power to relax strict enforcement of the regulations

1) The Authority, for reasons to be recorded in writing, may in the interest of the
development of the financial services market in the IFSC, relax the strict
enforcement of any requirements of these regulations.

2) For seeking relaxation under sub-regulation (1), an application giving details and
the grounds on which such relaxation has been sought, shall be filed with the
Authority along with a non-refundable fee as may be specified by the Authority.

3) The application made under sub-regulation (2), complete in all respects, shall be
processed within thirty (30) days from the date of receipt of the application,
including responses to clarifications sought by the Authority, and the reasons for
acceptance or refusal of the relaxations sought by the applicant shall be recorded
in writing.

14. Power to remove difficulties

In order to remove any difficulty in the interpretation or application of the provisions of
these regulations, the Authority may issue directions through guidance notes or circulars.

15. Power to specify norms, procedures and issue clarifications

For the purposes of implementation of these regulations and matters incidental thereto,
the Authority may specify norms, procedures, processes, additional requirements, etc. by
way of circulars or guidelines or directions.

16. Payment of Fees

The TechFin and Ancillary Service Provider shall pay the annual fees, and any other fees
as may be specified by the Authority from time to time.

17. Power to call for information

The Authority may call for any information, documents or records from the TechFin and
Ancillary Service Provider and it shall be the duty of the TechFin and Ancillary Service
Provider to submit the same within the specified time.

18. Power to Inspect

The Authority, may suo motu or upon receipt of information or complaint, appoint one or
more persons as Inspecting Authority to, inter-alia, undertake the inspection of books of
accounts, records, documents, infrastructure, procedures and systems of a TechFin and
Ancillary Service Provider.

19. Action in case of default

1) The Authority may initiate any action, as it may deem fit, in case a TechFin and
Ancillary Service Provider contravenes any of the provisions of these regulations,
circulars, guidelines or directions issued thereunder.

2) No action as referred under sub-regulation (1) shall be taken without giving the TechFin
and Ancillary Service Provider, a reasonable opportunity of being heard by way of written
submissions.

20. Repeal and Savings

1) Onand from the commencement of these regulations, the Circular dated February 10,
2021 as amended from time to time, titled as “Framework for enabling Ancillary
services at International Financial Services Centres” and any other circulars issued
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2)

3)

thereunder, shall stand repealed after twenty-four (24) months from the
commencement of these regulations.

The provisions related to TechFin mentioned under clause 7 and Annexure-I of the
Circular dated April 27, 2022, titled as “Framework for FinTech Entity in the
International Financial Services Centres (IFSCs)”, shall stand repealed after twenty-
four (24) months from the commencement of these regulations.

Notwithstanding such repeal, the existing Ancillary Service Providers and TechFin
entities authorised under the respective aforementioned Circulars shall continue to
be governed by them, till the receipt of certificate of registration under these
regulations or up to twelve (12) months from the commencement of these regulations,
unless extended, whichever is earlier.

4) Notwithstanding such repeal, the previous operation of the repealed Circulars or

anything done or suffered thereunder, any right, privilege, obligation or liability
acquired, accrued or incurred under the repealed Circulars, any penalty, incurred in
respect of any violation committed against the repealed Circulars, or any
investigation, legal proceeding or remedy in respect of any such right, privilege,
obligation, liability, penalty as aforesaid, shall remain unaffected as if the repealed
Circulars have never been repealed.

THE FIRST SCHEDULE

[refer regulation 3(1)(xiii)]

List of permitted Ancillary Services:

@i). Actuarial services;
(i1). Advisory services;
(iii). Assets management support services;
(iv).  Auditing services;
). Business process outsourcing;
(vi). Compliance management support services covering assessment of internal

control system, integrated reporting, financial reporting, non-financial
reporting, corporate sustainability reporting, board reporting, annual report,
other regulatory reporting;

(vii). Customer care support services;

(viii). Enterprise governance related support services namely, assessment of the
corporate governance principles, assessment of board effectiveness, board
processes, board committees, preparation and review of corporate policies
& disclosures, performance evaluation of board and management, review of
related party transactions, execution of shareholders’ rights;

(ix). Fund administration services including fund accounting;
(x). Human resource & payroll processing;
(x1). Insolvency professional services and liquidation related support services;
(xit). Knowledge process outsourcing;
(xiii). Legal process outsourcing;
(xiv). Legal services;
(xv). Management consulting services;
(xvi). Marketing support services;
(xvii). Outsourced services, which are not covered in this Schedule but are

permitted to be outsourced by the entity regulated by any financial sector
regulator of its home jurisdiction;
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(xviii). Risk management related services, namely providing support services to risk
identification, risk analysis, risk measurement, risk mitigation, risk
elimination, support to internal audit, risk audit, risk related disclosures;

(xix). Secretarial services;
(xx). Broking services for leasing activities permitted in the IFSC;
(xx1i). Supply chain management support;

(xxii). Trusteeship services including facility agent functions, except debenture
trustee services permitted under the International Financial Services Centres
Authority (Capital Market Intermediaries) Regulations, 2025;

(xxiii). Valuation services;

(xxiv). Voice broking for banking services;

(xxv). Family office support services;

(xxvi). Global mobility services (Immigration support services) for students and
employees of foreign countries intending to study and work at IFSC
respectively;

(xxvii). Centre of excellence / offshore development centre/ financial capability

(xxviii).

centre to provide research and development support services (excluding
R&D support in technology); skill development, training and certification
services to employees working in the IFSC and individuals/entities from
foreign country;

Any other services as may be permitted by the Authority from time to time.
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THE SECOND SCHEDULE

[refer regulation 3(1)(xiii)]

List of permitted TechFin Services:

).
(ii).
(iii).
(@iv).
V).
(vi).

(vii).
(viii).
(ix).
(x).

(x1).
(xii).

(xiii).

(xiv).

(xv).

(xvi).

(xvii).
(xviii).
(xix).
(xx).

(xx1).

(xxit).
(xxiii).

(xxiv).

Accelerators;

Agri Tech;

Big data & analytics;

Climate, Green and/or Sustainable Tech;

Cloud computing services;

Cyber security, cyber security architecture and cyber risk management
services;

Application development and maintenance;

Automation and robotic process automation;

Enterprise resource planning (ERP) systems;

Implementation of enterprise Governance, Risk and Compliance
(eGRC) software platforms;

Information Technology infrastructure & cloud insurance;
Management of IT infrastructure and technology services associated
with payment system ecosystem;

Outsourced services, which are not covered in this Schedule but are
permitted to be outsourced by the entity regulated by any financial
sector regulator of its home jurisdiction;

Regulatory Tech;

Services and operations related to data centres;

Solutions or services provided by leveraging:

Artificial Intelligence or Machine Learning,

Biometrics or Chatbots,

Digital Identity /KYC/AML/CFT,

Fraud detection/prevention,

Distributed Ledger Technology (DLT),

Internet of Things (IoT),

Longevity finance,

Metaverse including Augmented Reality (AR) and /or Virtual
Reality (VR),

Quantum tech,

Web 3.0.

Space Tech;

Supervisory Technology;

Technology solution aiding trade finance;

Technology solution supporting digital banking;

Technology solutions including IT related development, enhancement,
maintenance and support services;

Tokenization support services;

Centre of excellence, Offshore development centre, Technology
capability centre to provide R & D support in technology;

Any other services as may be permitted by the Authority from time to
time.

S me e o

—_—
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THE THIRD SCHEDULE
[refer regulation 3(1)(xiii)]

List of services not permitted to be provided by TechFin and Ancillary Service
Provider under these regulations:

)] Core activities which are not permitted to be outsourced by an entity
regulated by any financial sector regulators of home jurisdictions;

(i1) Activities which are regulated under any regulations or framework issued
by IFSCA,;

(1i1) Facility management services which inter-alia includes building

maintenance, security services, housekeeping services, civil, mechanical,
electrical and plumbing maintenance services or any other related
manpower outsourced services;

@iv) Transport and logistic services, construction related services, and
management of physical assets; and
) Any other services which, in the opinion of the Authority, do not constitute

making arrangements for carrying on any of the financial services listed in
sub-clauses (i) to (xi) of clause (e) of sub-section (1) of section (3) of the
Act.

THE FOURTH SCHEDULE
[refer regulation (8)]

Code of Conduct for the TechFin and Ancillary Service Provider:

().  The TechFin and Ancillary Service Provider shall ensure compliance with
the requirements prescribed in the relevant rules issued by the Central
Government and in any regulations, guidelines, circulars or instructions as
may be issued from time to time by the Authority or any concerned
regulators or authorities.

(i1).  The TechFin and Ancillary Service Provider shall inform the Authority of
any material change in the information or particulars previously furnished,
which have a bearing on the certificate of registration granted by the
Authority.

(ii1). The TechFin and Ancillary Service Provider shall notify the Authority, if any
of its promoter’s or significant beneficial owner’s home jurisdiction is
identified in the public statement of Financial Action Task Force (FATF) as
“High-Risk Jurisdiction subject to call for action”, within ten (10) business
days from the date of publication by FATF.

(iv).  The TechFin and Ancillary Service Provider shall deploy adequate
manpower and infrastructure in the IFSC, commensurate with its business
operations.

(v). The TechFin and Ancillary Service Provider shall seek registration or
authorisation, as the case may be, separately under the appropriate
regulations or framework issued by the Authority for undertaking regulated
activities in the IFSC.

K. RAJARAMAN, CHAIRPERSON
[ADVT.-III/4/Exty./226/2025-26]
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