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ARA FRaT™T i STree s7eqar 96
srferT
e faeetT, 31 ST, 2024
WA REmaT i< e srerwaT s (3meel Su-fAftat six Rarar saraa@s i 1 g )
(werrer) AR, 2024
T, e fY.f1.31m$./2023-24/50. T /A E S 111 .- TN RareT 7 onge srerwar are, A
AT QTTe Aeq9ar gf24ar, 2016 (2016 FT 31) T €T 240 F AT qioT €T 196 AT &TT 205 FET J&
AIT<RAT T TN F2d gU, AT faamar siie enge sreqwar ave (sneet I9-fafaai sfiw fearen sraaras
ustfErEt T ot A1) A, 2016 #7 s genrere ww % forg Fwferfera fAfRer swmar 8, srafq: -
1. (1) == TfF=at =1 "t amr g fRErar i ovee stermar are (areet su-fafem siv R
STIATH TS (&1 7 ATHT 7)) (Ferre) ==, 2024 21
(2) T TSI H Ik THTI %0l AT T TIT g |
2. 9T TEmar sfiT ofvee steAwar are (3meel Iu-fafeat sfiv fRamr sewErts ustea i1
AT 1) AAFAA, 2016 HF AT & T VI & @ 127 #, 39-u< (6) % &« 1¥ Fefaiag 39-ue
TET STUAT, AT
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“(6) TSHT FTT ST AT AATHd AHTSAHE FT e ITTAFTE, TATRATA, ITF JHT AT A6 60
ST ¥ AT | U 99 il satey o forg fEfesr=r grm:
TR USHET FIT ST AT AE1hd STETeade 7 Hls IR, gl Uk a9 i qafer fr quarta

TG 1 AT & 30 A o S AT g q7 39 a9 6 30 [T T AT TGl UF a9 il STaier shl FHe
1 I 1 JTe & 31 famwaw & &= ot g 1 39 a9 & 31 fewwaw a+ Afewr grm:

T Tg AR TR e et aee | "y F S qe a9 Al Ay AT R ofdr g ar
FaTeHe & forw wrfdre 39 a9 e gem

T e, steger
[FrsTTa=-111/4/3197./729/2023-24]

feroqor: et gt i otterer srerwaT A (et Su-fAteET s RETen =EETEE uSthE w7 gl
TF1e) fAaffaa, 2016, AT & TSI, FETYTIT, 907 1, €S 4, €. 421, g 22 99567, 2016
¥ arfareer . ars At A arg /2016-17/80 U /AT 51,001, AT 21 TEwET, 2016 FRT
JHRTTT FFT T 3 3T 30 ATOw HeTes 9T o TSI, FETIT0, 9 3, ©< 4, 9. 644,
18 fmwae, 2023 ¥ wfggeem & s ia).ans./2023-24/0 U A £S5, 105, e
18 fAraqwae, 2023 FRT THIAT AT RaTeT T one Jeyqar are (reel s9-fafemt s
feaTeT st vStREt #1 oy ) (Fervas) ARy, 2023 g T T ar

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 31st January, 2024

Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency Professional
Agencies) (Amendment) Regulations, 2024

No. IBBI1/2023-24/GN/REG111.— In exercise of the powers conferred by sections 196 and 205 read with
section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of India
hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board of India (Model Bye-
Laws and Governing Board of Insolvency Professional Agencies) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Model Bye-Laws and
Governing Board of Insolvency Professional Agencies) (Amendment) Regulations, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) Regulations, 2016, in the Schedule, in para VI, in clause 12A, for sub-clause (6), the following
sub-clause shall be substituted, namely: -

“(6) An authorisation for assignment issued or renewed by the Agency shall be valid for a period of one year
from the date of its issuance or renewal, as the case may be:

Provided that an authorisation for assignment issued or renewed by the Agency shall be valid till 30" of June
of the year where the expiry of the period of one year falls from 1% of January to 30™ of June, or till 31% of
December of the year where the expiry of the period of one year falls from 1% of July to 31% of December:

Provided further that if the professional member attains the age of seventy years during this period, the
authorisation for assignment shall be valid till such date.”

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty.[729/2023-24]
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Note: The Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) Regulations, 2016 were published vide Notification No. 1BBI/2016-17/GN/REG001
dated 21t November, 2016 in the Gazette of India, Extraordinary, Part IIl, Section 4, No. 421 on 22"
November, 2016 and were last amended by the Insolvency and Bankruptcy Board of India (Model Bye-Laws
and Governing Board of Insolvency Professional Agencies) (Amendment) Regulations, 2023 published vide
Notification No. IBBI/2023-24/GN/REG105 dated 18" September 2023, in the Gazette of India,
Extraordinary, Part 111, Section 4, No. 644 on 18" September 2023.
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